.. Western Bay of Plenty
District Covnpit

MEMORANDUM OF AGREEMENT

Te Puna Station Road Industrial Development

£ i
DATED this  oL1SF dayof Ju /j 2020
BETWEEN:

1. WESTERN BAY OF PLENTY DISTRICT COUNCIL (the “Council”)

ND

B

I

%LAQQ OCA HOLDINGS LIMITED (“Landowner 1)
AL

2.
AND

S

3. Grant Andrew OVERTON and PINGAO TRUSTEE 305 LIMITED
(“Landowner 27)

arry | . DANIEL and GI FINLAY TRUSTEE
LIMITED ("Landowner 3") together (the "Owners")

BACKGROUND

A. The Te Puna Industrial Zone (the “Industrial Area”) became operative on 29
August 2005 through a private plan change initiated by the owners.

B. The District Plan (the “Plan”) requires that certain roading Works are
undertaken prior to the Industrial Area being able to proceed.

C. Landowner 1 is the registered owner of that parcel of land located at 297 Te
Puna Station Road, Te Puna containing 12.1606 hectares more or less being

Part Lot 3 DP 22158, Section 2-3 SO 61751 and being all the land in Record of
Title 33275.

A, Landowner 2 is the registered owner of that parcel of land located at 250-264
Te Puna Station Road, Te Puna containing 7.2270 hectares more or less being
Lot 2 DP 317426 and being all the land in Record of Title 68336.

B. Landowner 3 is the registered owner of that parcel of land located at 245 Te
Puna Station Road, Te Puna containing 12.2043 hectares more or less being Lot
2 DP 22158 and being all the land in Record of Title SA22C/188.
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Council has undertaken the traffic assessment of Te Puna Station Road/SH2
intersection. The current performance of the intersection meets the
requirements of the District Plan clause 12.4.16.2(f)(ii)(b) as described in
Attachment 1.

D. The Te Puna roundabout meets the requirements for that intersection upgrade.
Accordingly District Plan clause 12.4.16.2(a) is satisfied.

E. The Te Puna Road/Te Puna Station Road intersection has been upgraded by
Council which satisfies the requirements of District Plan clause 12.4.16.2(b).

E The roading improvements remaining that are required to enable the Industrial
Area to develop is the traffic calming on Clarke Rd. :

G. The intention of this agreement is to address the Clarke Road traffic calming
requirements. The Owners are still required to meet all other District Plan
requirements, notably landscaping, and entranceways to Te Puna Station Road,
before any development is allowed to commence.

H. There will be individual agreements with each of the Owners.

& The owners have voluntarily entered this legally binding agreement.

1.0 AGREEMENT/JOINTLY

1.1 The Parties acknowledge that they require certainty on timing and cost to fulfil
the Clarke Road traffic calming requirements.

1.2 The Parties agree that the District Plan requires at 12.4.16.2(c) that specific
traffic calming is required on Clarke Road prior to the development of the
Industrial Area (“the Works").

1.3 The Owners agree that they will pay the full costs for the specific work referred
to in 1.2 above, subject to the conditions below, however the Works shall
continue to be owned by Council.

1.4 Council is undertaking the Clarke Road traffic calming on behalf of the Owners.

1.5  Should any of the Owners sell or dispose of their property they will remain liable
for the costs under this agreement.

Conditions

1.6  The proposed Works to meet 12.4.16.2(c) are shown in Attachment 2.

1.7  The estimated cost required to fulfil the Plan conditions of 1.2 above includes
traffic calming design, consultation, construction, supervision and consenting if
any, council legal costs, and direct council costs as described in Attachment 3
("the Estimated Project Costs™).

1.8 The Estimated Project Costs is $280,450.00 is divided between the {andowners
pro rata based on the net industrial land yield as set out in Attachment 3,

1.9 The final cost to each land owner will be based on the final actual cost of the

project.
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1.10 The payment terms are as follows:

1.11

1.12

1.13

2.0

2.1

2.2

2.3

3.0

3il
3.2

3.3

4.0

4.1

a) 50% of the total Estimated Project Costs on signing of this agreement by
all parties is paid to Council.

b) Remaining 50% to be deposited into Council’s solicitor trust account
upon a fixed price contract from Councils contractor being received by
Council and notified to the Owners.

¢) Payment to be released to Council upon the Works being completed and
complying with 2.1 below.

d) Should the Works be completed under the Estimated Project Costs then
any surplus funds shall be returned to the Owners on a pro rata basis
This Agreement is conditional on:
a) This agreement being signed by all parties
b) Payments under 1.10 a) and b) above being received by Council.

Should this agreement fail to become unconditional then Council shall have the
right to terminate this agreement in full. If the agreement is terminated by
Council, any payments made pursuant to 1.10 above shall be refunded less the
costs incurred by Council.

Nothing in this agreement shall affect or prejudice Council’s regulatory capacity
under the Resource Management Act 1991

THE COUNCIL

Shall confirm in writing to the Owners when the agreement becomes
unconditional.

Will ensure that the Works will meet District Plan Rule 12.4.16.2(c) once
compieted.

Will arrange for all necessary consultants and contractors to undertake the
agreed Works.

THE OWNERS

Shall pay the Council in accordance with this agreement,

Shall be responsible for their own legal costs, unless the owners breach this
agreement, in which case the breaching owner(s) will be liable for Council’s
legal costs for dealing with the breach.

Acknowledge the monitoring requirements of the Plan clause 12.4.16.2(F)(v).

DISPUTE RESOLUTION

Any dispute amongst the Owners shall be resolved by the Owners independently
of Council.
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4.2
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5.1
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6.1

Any dispute arising out of or relating to this contract may be referred to
mediation, a non-binding dispute resolution process in which an independent
mediator facilitates negotiation between the parties. Mediation may be initiated
by either party writing to the other party and identifying the dispute which is
being suggested for mediation. The other party will either agree to proceed with
mediation or agree to attend a preliminary meeting with the mediator to discuss
whether mediation would be helpful in the circumstances. The parties will agree
on a suitable person to act as mediator or will ask the Arbitrators’ and
Mediators’ Institute of New Zealand Inc. to appoint a mediator. The mediation
will be in accordance with the “Mediation Protocol of the Arbitrators’ and
Mediators’ Institute of New Zealand Inc.” The mediation shall be terminated by
(@) The signing of a settlement agreement by the parties; or
(b) Notice to the parties by the mediator, after consultation with the
parties, to the effect that further efforts at mediation are no
longer justified; or
(c) Notice by one or more of the parties to the mediator to the effect
that further efforts at mediation are no longer justified; or
(d) The expiry of sixty (60) working days from the mediator's
appointment, unless the parties expressly consent to an extension
of this period.

SUCCESSORS AND ASSIGNS

The “Council” and the “Owrers" shall include their executors, administrators,
successors or permitted assigns.

PDF, TIFF OR FAX EXECUTION

This Agreement shall be deemed to be signed by a Party if that Party has
executed and delivered to the other party any of the following formats of this
Agreement:

(a) an original; or
(b) a copy in Portable Document Format (PDF) transmitted by email; or
(c) a copy in Tagged Image File Format (TIFF) transmitted by email: or
(d) a facsimile copy,
and the delivery by any party to the other of a PDF, TIFF or facsimile copy of

this Agreement duly executed shall be deemed delivery of the original
Agreement.,
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7.0  TRUSTEE LIABILITY

7.1

AREEILTD

The liability of the Trustees is limited to the amount recoverable from the net
capital assets of the trust fund of the Trust existing at the date formal written
demand is served on the Trustees in relation to any obligation imposed on the
Trustees under the terms of this document. Where there is more than one
trustee of the Trust at the relevant time their liability shall be joint
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DATED this Alst

THE COMMON SEAL of
WESTERN BAY OF PLENTY
DISTRICT COUNCIL

in th/ﬁ presence of :-

)

5‘ 17,

e
xwﬁwﬂy

day of

L S e

7
Authofised Officer

EXECUTED by

TACCOCA HOLDINGS LIMITED

in the presence of

ggffwa SO - TR "

Director Signature e

N Fa e
Director Signature
SIGNED by )
Grant Andrew OVERTON )
in the presence of )

Witness Signature

Witness Name

Witness Occupation

Witness Address
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)
)
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Director Name

S
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Director Name

2020




EXECUTED by
PINGAO TRUSTEE 305 LIMITED
in the presence of

Direttor Signature

Director Ségnatu're

SIGNED by
Barry Care DANIEL
in the presence of

L S

Director Name

Witness Signature

Withess Name

Witness 'Crccupati on

Witness Address

SIGNED by
Beth Mary DANIEL
in the presence of

g L

Witness Signature

Wita‘aess Name

Witness Occupation

Witness Address
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Director Name




EXECUTED by )
GI FINLAY TRUSTEES LIMITED )
in the presence of )

Director Signature

Director Signature

¥ % T ol i & vt

Director Name

Director Name



