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From: Matt Powdrell 
Sent: Monday, 8 July 2024 12:32 pm
To: Have Your Say
Subject: WBOPDC Financial Contributions for 2024/25

Good afternoon,

This feedback is made on behalf of two groups of clients we are working with:

Á Firstly, rural orchard developers, growers and farmers support the reduction in rural roading contributions

and recreation and open spaces. Often rural subdivisions lead to no additional traffic movements as the

traffic movements are already occurring for the day-to-day management of the rural properties and often

no new residential sites are created as part of the subdivision. Rural properties also put less pressure on

Council reserves as rural properties are large and have open space on site.

Á Papakainga client’s also support the proposed reduction in rural roading and recreation and open spaces

as financial contributions are often one of the barriers to development and the papakainga developments

are generally designed as inclusive spaces with whanau spending time on their land rather than visiting

Council reserves.

Regards

MATT POWDRELL BSurv, MNZIS

Director | Licensed Cadastral Surveyor

M

The wellness of our people is very important to us. To encourage a better work/life balance for our staff,

our offices now close at 12 noon on Fridays.

DISCLAIMER: This communication is intended for the use of the addressee(s) and may contain legally privileged and confidential

information. If you are not the intended recipient any use, disclosure or copying of this e-mail is unauthorised. If you have received this

e-mail in error please notify the sender immediately by reply e-mail and permanently delete this e-mail. Stratum Consultants Ltd is not

responsible for any changes made to this message and/or any attachments after sending. We use virus-scanning software but exclude

liability for any loss or damage that may result from the presence of viruses in the message or attachments.
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From: Have Your Say Western Bay of Plenty 
Sent: Monday, 1 July 2024 1:53 pm
Subject: Mkemeys001 completed Feedback form

~ťĲůĲǃƚΜΜΝШŢƨƚƣШƚƨĤůŔƣƣĲĬШƣőĲШƚƨƖƻĲǃШ[ĲĲĬĤċĦťШŉŸƖůШƽŔƣőШƣőĲШƖĲƚƓŸŰƚĲƚШĤĲũŸƽЮ

[ƨũũШ ċůĲ

~f9c ExШuE~EòÉ

§ƖŊċŰŔƚċƣŔŸŰШыŸŰũǃШŔŉШƚƨĤůŔƣƣŔŰŊШŸŰШĤĲőċũŉь

éĲƖŸƚ

xĲƣШƨƚШťŰŸƽШǃŸƨƖШƣőŸƨŊőƣƚШŸŰШŸƨƖШƓƖŸƓŸƚĲĬШ[ŔŰċŰĦŔċũШ9ŸŰƣƖŔĤƨƣŔŸŰƚШŉŸƖШΞΜΞΠоΞΡ

ÑőĲШċƓƓƖŸċĦőШƣŸШ[ŔŰċŰĦŔċũШ9ŸŰƣƖŔĤƨƣŔŸŰƚШŔƚШŰŸƣШŔŰШƣőĲШĤĲƚƣШŔŰƣĲƖĲƚƣШŸŉШƣőĲШĦŸůůƨŰŔƣǃШċƣШũċƖŊĲЮШÑőĲƖĲ
ċƖĲШċũƣĲƖŰċƣŔƻĲШƽċǃƚШƣŸШċƓƓƖŸċĦőШƣŸШ[9ѣƚШĤƨƣШŔŰШŸƖĬĲƖШƣŸШĬŸШƚŸШċШĤĲƣƣĲƖШĬĲŉŔŰŔƣŔŸŰШŸŉШƣőĲШƓƖŸĤũĲůШŔƚ
ƖĲƕƨŔƖĲĬЮШ9ƨƖƖĲŰƣШċƓƓƖŸċĦőШŔƚШĦŸƨŰĦŔũШŉŸĦƨƚĲĬЯШĤƨƣШŔŰШċŰШĲŰƻŔƖŸŰůĲŰƣШŸŉШċШŉũċƣШůċƖťĲƣЯШőŔŊőШũċŰĬ
ƻċũƨĲƚЯШőŸƨƚŔŰŊШƚőŸƖƣċŊĲШċŰĬШċШĦŸƚƣШŸŉШũŔƻŔŰŊШŔƚƚƨĲШƣőĲШŉŸĦƨƚШƚőŸƨũĬШĤĲШŸŰШĲŰƚƨƖŔŰŊШċŰǃШĦŸƚƣШŔŰĦƨƖƖĲĬ
őċƚШũŔƣƣũĲШƣŸШŰŸШŔůƓċĦƣШŸŰШƣőĲШċĤŸƻĲЮШÑcĲШĦƨƖƖĲŰƣШċƓƓƖŸċĦőШƽŔũũШőċƻĲШċШŰĲŊċƣŔƻĲШŔůƓċĦƣШŸŰШċũũШŸŉШƣőĲůЮ
ŰШċƓƓƖŸċĦőШƽőĲƖĲШċŰǃШĦŸƚƣШƣŸШĲŰĬШƨƚĲƖШŸƖШƓƨƖĦőċƚĲƖШƽŸƨũĬШŉŸĦƨƚШŸŰШƽőĲŰШ[9ѣƚШċƖĲШĦőċƖŊĲĬШĤƨƣШċũƚŸ

ĲŰƚƨƖĲШĦŸƨŰĦŔũШċƖĲШŰŸƣШĤƨƖĬĲŰƚШŉƨƖƣőĲƖШŔŰШĬŸŔŰŊШƚŸЮШìĲШƨƚĲШċШƖƨũĲШŸŉШƣőƨůƓШƣőċƣШŔƣШĦŸƚƣШƣőĲШĲŰĬШƨƚĲƖ

ҘΝЮΠΜШƣŸШҘΝЮΡΜШŉŸƖШĲƻĲƖǃШĦŸƚƣШŔŰĦƨƖĲĬШƣőƖŸƨŊőШƚƨĤĬŔƻŔƚŔŸŰЮШÑőŔƚШŔƚШĬƨĲШƣŸШĤċŰťŔŰŊШĦŸƻĲŰċŰƣƚШƖĲƕƨŔƖŔŰŊ
ċũũШŔŰĦƨƖĲĬШĦŸƚƣШƣŸШŉŸƖůШƓċƖƣШŸŉШĬĲƻĲũŸƓůĲŰƣШŉŔŰċŰĦĲШċŰĬШƣőĲŰШƣŸШƓċƖƣǃШƣŸШċШĬĲƻĲũŸƓůĲŰƣШůċƖŊŔŰ
ĤċƚĲĬШŸŰШƖŔƚťШĤƨƣШƨƚƨċũũǃШŔŰШƣőĲШΞΡрΟΡӖШƖċŰŊĲЮШEƻĲŰШƣőŸƨŊőШ[9ѣƚШċƖĲШƣǃƓŔĦċũũǃШĦőċƖŊĲĬШŸŰШÉЮΞΞΠ
ĦĲƖƣŔŉŔĦċƣŔŸŰШƣőĲШĬĲƻĲũŸƓĲƖШŔƚШƚƣŔũũШƖĲƕƨŔƖĲĬШƣŸШĲċƖŰШċШůċƖŊŔŰШŸŰШƣőŔƚЮШ[ŸũũŸƽŔŰŊШƣőŔƚШƣőĲШƓƨƖĦőċƚĲƖ
ыƨƚƨċũũǃШċШŊƖŸƨƓШĤƨŔũĬĲƖьШőċƚШƣŸШŉƨŰĬШƣőŔƚШĦŸƚƣШŉŸƖШĦŔƖĦċШΝΜрΝΞШůŸŰƣőƚШƣőƖŸƨŊőШƣőĲШĤƨŔũĬШċƣШĦŸůůĲƖĦŔċũ
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SUBMISSION TO WBOPDC ON FINANCIAL CONTRIBUTIONS

KATIKATI – WAIHI BEACH RESIDENTS AND RATEPAYERS ASSOCIATION

For many years we have been concerned that Council’s planning staff have been
giving discounts to developers on an ad hoc basis. And when we questioned why
these discounts were given, the answers were often quite ridiculous. We therefore
urge Council to remove the ability to give discounts from planning staff and make
managers responsible for this. We think that there should be at least one competent
elected member on the committee that makes these decisions.

It would be preferable, however, that the rules around Financial Contributions were
more prescriptive and there was no requirement to make decisions on discounts.
There are many in the building industry who are convinced that Council staff are
taking kick-backs in return for giving these discounts to selected developers.

We are concerned that when discounts are given to developers the shortfall has to
be made up by ratepayers. So while this submission is primarily about financial
contributions we believe we need to draw Councillor’s attention to the other ways
that staff use to encourage developers that are also detrimental to ratepayers and
residents interests.

Apart from the financial effects, many of the decisions made by planning staff have
other negative effects on residents, ratepayers and visitors. Of particular concern is
the opportunity cost when consents are granted to build residential units in
commercial or commercial-transition zones. It appears to us that developers target
commercial zones for residential developments because they know that there are
fewer constraints on heights, yards and the proportion of the site that can be
occupied by buildings. Some are also aware of an anomaly in the District Plan that
prevents Council from charging transportation Fincos for residential units in the
Commercial Zone. We should not be allowing valuable commercial zoned land to be
lost to residential development.

Our research shows that Council staff gave out-of-town developers $3.6 million in
discounts for Fincos for developments at Waihi Beach in the four years from 2017 to
2021 (see attached Table). Building activity at Waihi Beach is about a tenth of
district-wide activity so this indicates that as much as $36 million could have been
lost to Council during this time. That equates to about $9 million a year. The huge
increase in Fincos in the 2024-34 LTP appears to confirm that Fincos have not been
paying for growth.

Here are some examples of developers getting favourable consent conditions as well
as reduced financial contributions: (IC is Indicative Cost, from Annual Plan)

15 Edinburgh Street, Waihi Beach. Developer Soho 13. Granted 17.12.19.
Paid $15,081. IC $31,307 per unit. Discount approx 50%.
Six 3-storey, 3-bedroom apartments.
In commercial transition zone but no commercial component except for a plan for a
café that has not been built four and a half years after the consent was granted. The
lot for the café has recently been advertised for sale without any stipulation that a
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café has to be built on it. In Floodable and Coastal Inundation zones on ground that
has moderate liquefaction potential. Non-compliant but no public notification.

Council provided land from road reserve and gave dispensation from providing
normal front yards on this corner site which created a traffic hazard. The consent
condition requiring a speed hump to reduce the hazard has not been enforced. The
traffic hazard remains. Dispensation was given from providing approximately 30 car
parks for café patrons. Two garages being used as BnBs which increases parking
shortage.

66 The Crescent. Waihi Beach. Takhars Estate. Granted 13.11.18
$24,705 was invoiced. IC $36,455. Discount 32%.
This 66 lot subdivision appears to have been abandoned, the consent has expired
and the developer is reported to be bankrupt. Deposits have been returned to would-
be buyers.

Extensive earthworks has turned excellent well-drained horticultural land into a
wasteland that now floods and causes flooding to neighbouring properties.
Fincos were levied at 80% of IC and were to be paid (a) prior to issue of Section 224,
or (b) two years after grant or (c) prior to issue of a building consent. This is
extremely confusing. We suspect no fincos were paid.

The discount was based on average lot size of 500 sq m.  Planners state that
anything less may result in “additional effects”. This discount makes no sense
because:
1 The lot size is big enough for an average size house which will use the same
amount of potable water and generate the same amount of waste water and rubbish
as an average house.
2 Impermeable surfaces will be a bigger proportion of the lot so storm-water run-off
will be as fast as a bigger block.
3 Demand for roading and recreation will be the same as for a bigger lot.

27 Edinburgh Street, Waihi Beach. Soho 13. Granted 21.12.19.
Paid $18,652 per unit. IC $36,996. Discount 50%
Five 2 and 3 storey, 3-bedroom residential apartments in the commercial transition
zone. Fully residential. No commercial. In Floodable and Coastal Inundation Zones
on material that has moderate liquefaction potential. Non-compliant but no public
notification. Dispensation from car parking requirements because the applicant
claimed "The flat nature of Waihi Beach, the generous pavements and wide roads all
encourage the use of cycle transport and pedestrian activity. The development is
located very close to public bus stops, shops and entertainment of the Waihi Beach
Town centre being only some 100m down the road.”

Over-height. Dispensation from providing on-site parking. Non-compliant front and
back yards. On an overland flow path which is now blocked by a concrete wall. The
noise from the attempts to improve ground conditions could be heard up to 1.5
kilometres away but council took no notice of the many complaints they received
about the noise. Damage to neighbouring house during construction
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52-58 Wilson, Waihi Beach. Commercial Zone.  Granted 30.4.20.
Paid $30,461 per lot. IC $36,996. Discount approx 21%.
Eleven 2-storey units with commercial on ground floor and residential above. Access
to “commercial” ground floor units is by a concrete walkway with no direct access
from the street. Ground floor has garage doors at rear. The design of these units
suggest that both floors are going to be residential.  Sixteen 3-story residential units
in two lots of eight with garaging on ground floor at 2.5mRL. Consent requires flood
alarm in each unit. Mainly (if not all) residential in Commercial Zone but not publicly
notified. In Floodable Zone, Coastal Inundation Zone, in overland flow path and has
moderate liquefaction material underlying site.

Application was made for a building consent on 4.5.21 and BC95518 was issued on
29.10.21. A new building consent application lodged on 6.3.2024 does not include
the 3-bedroom house to be relocated on 3 metre piles in the eastern corner of the
site which was added to the consent as an addendum. The application states that
this area will be donated to a local religious group for a church. We suspect that no
part of this 5646 square metre lot which is in the Commercial Zone is going to be
used for commercial purposes.

Extensive earthworks have resulted in the site being on two levels to preserve
hydraulic neutrality but a waterproof wall with height of 3.4mRL has been built to
prevent flood waters entering the site anyway. Ground improvement
recommendations made by Coffey and forming part of BC95518 have not been
complied with in regard to the preload for at least the 2-storey building.

We have serious concerns about the ground improvement carried out at this project.
Council have refused to provide any compliance reports for this site despite a huge
amount of work being completed there.

8-10 Wilson Road, Waihi Beach. Soho 13. Granted 22.12.21.
Paid $24,940 per unit. IC $42,700. Discount 42%.
Seven 4 storey residential apartments in Commercial Zone. Consent application
indicated the site would contain commercial units but these were never advertised.
Application for reduction in Fincos was out of time so Council allowed them (or
instructed them?) to make another consent application and apply for reduction within
the time limit. The project was exempt from Transport (even though each unit had
two car parks), exempt half R&L (even though the units had minimal outside area)
and got reductions on water and wastewater (even though the total floor area of
each unit is 244 square metres).
Council’s planner recommended reductions in the FINCOs for water, wastewater and
recreation and leisure, stating “The recommended reductions are based on the
nature and likely occupancy of the dwellings to be constructed which distinguish
them and their usage from that of conventional residential developments.ΔWe do
not think staff should be making these irrational decisions that appear to be
influenced more by developer’s hyperbole than common sense.

The planner also wroteΓAs a result (of having limited private outdoor space), it can
be expected that they will use the beach, council reserves and walkways, the library
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and other reserve facilitiesΔ This is exactly why Council charges Fincos for
Recreation and Leisure, but the planner reduced the Finco for R and L by 50%.

They were to be very large residential apartments in the Commercial Zone. They
would be non-compliant but there was no public notification. They are over-height
with car parking at 1.55 m RL, on moderate liquefaction ground in the Floodable and
Coastal Inundation Zones adjacent to Two Mile Creek. The site has been inundated
by wave surge numerous times since it was excavated to its final level.

Improving the ground conditions resulted in vibration damage to several
neighbouring properties but council, the developer and the contractor all deny any
responsibility.

These lots have received preferential treatment from council during placement of the
revetment along Two Mile Creek. Instead of rock, the revetment is composed of a
timber wall with decorative concrete block facing and drainage metal and soil
between. We estimate this would have cost two or three times the standard
revetment cost per metre.

100 Main Road Katikati. Granted 16.6.20.
Paid $16,106 per unit. IC $36,996. Discount 56%.
29 residential units in the commercial zone. Two car parks per unit but no Transport
charge. No storm-water charge and no attenuation of storm-water required. 25%
reduction on waste-water and R&L. Non-compliant but no public notification.
Immediate neighbours, a petrol station and a motel were never notified. There are
breather pipes from fuel tanks capable of holding up to 140,000 litres of fuel just one
metre from the boundary.

KARAKA PINES RETIREMENT VILLAGE. Granted 20.12.21
Paid $19,461 per unit. IC $42,700. Discount 54%.
100 unit retirement village. About evenly divided between 2 and 3 bedroom units with
floor areas (including garage) between114m2 and 187m2. No one-bedroom units.
Twenty-two of these apartments have bigger floor areas than the average New
Zealand house. At the time of the May 29 floods the storm-water detention ponds at
the village were full of silt so this development was a major contributor to the
intensity of flooding in this catchment. Transport was charged at 0.282 HHE and the
rest at 0.48 HHE even though about half of the apartments have three bedrooms and
don’t meet the criteria for a discount.

TIMING OF PAYMENTS
The timing of the payment of fincos appears to vary from consent to consent and
should be standardised. On some consents the timing of payment is ambiguous. For
example: “THAT with regard to condition (3), the financial contributions calculated in
accordance with the provisions of the Operative District Plan, shall be paid in full
within two years of the date of commencement of the consent, provided that:
(a) Any financial contribution which is not paid in full within two years from the date of
commencement of the consent shall be adjusted so that the amount of the financial
contribution is adjusted as set out in Council’s Annual Plan current at the date of
payment.
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(b) Any financial contributions not paid within two years from the date of the
commencement of the consent shall be (where applicable) paid prior to the issue of
a Building Consent under the Building Act 2004, subject to the adjustments referred
to in sub-paragraph (a) herein.”

ANOMALY FOR TRANSPORT IN DISTRICT PLAN?
District Plan Financial Contributions Section 11.6.1
Transport
ii: “All other activities in the Commercial, Commercial Transition and Industrial Zones
are exempted, except for the following activities where the number of household
equivalents will be determined by an Integrated Transport Assessment:
Warehousing and storage, Building and construction wholesalers and retailers that
exceeds a gross floor area of 2,500m²,Depots, Service stations, Coolstores and
packhouses, Accommodation facilities”

The residential apartments in the Commercial Zone at 8-10 Wilson Road WB, 52-58
Wilson WB and 100 Main Road KK have not been charged financial contributions for
transport apparently because of this rule. We think it is a mistake that is being
exploited. It makes no sense to have wording like “are exempted except for the
following” because who knows what will be exempted. Better to specify what is
exempted and everything else pays the Indicative Cost.

RETIREMENT VILLAGES
The District Plan Section 11.5.5 Retirement Villages states:
“Retirement village dwellings and retirement village independent apartments shall be
charged a financial contribution for recreation and leisure, transportation, water
supply, wastewater, stormwater and ecological protection equal to 0.5 of a household
equivalent for 1 and 2 bedroomed dwellings/apartments.ΔFor the Karaka Pines
village transport was charged at 0.282 HHE and the rest at 0.48 HHE even though
only about half of the apartments have two bedrooms. There does not appear to be
anything to prevent any developer claiming his project is a retirement village so he
can get cheap Fincos. And there does not appear to be any rational basis for
assuming smaller residential units use less of the infrastructure that Council supplies
than do larger houses.

SUMMARY
The main issues we would like Councillors to address are these:

¶ Remove the Delegated Authority to give discounts on Fincos from all
planners.

¶ Amend District Plan to minimise the need to make arbitrary decisions on the
size of Fincos.

¶ If discounts are required on Fincos they should be decided by a tribunal of at
least two senior managers and at least one experienced elected member.

¶ The same tribunal to decide if non-compliant applications are to be publicly
notified.

¶ Fix the apparent anomaly for Transport Fincos for residential in the
Commercial and Commercial Transition Zones.

¶ Make the timing of payment of Fincos more specific.
¶ Consider using sliding scale for charges rather than arbitary cut-offs.
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¶ Reducing Fincos for smaller properties or residences is not equitable and a
more rational solution is required.

Keith Hay
Chairman KKWBRRA
16.7.2024
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SITE DATE TRANS WATER
WASTE
WATER

STORM
WATER

ECO R & L TOTAL UNITS
FINCOS

PAID
DIFF

TOTAL
DISCOUNT

INDICATIVE ** 2017-18 1200 4089 15712 3839 501 5966 31307

15 EDINBURGH 21.12.17 600 2044 7856 1097 501 2983 15081 5 75,405 16,226 81,130

INDICATIVE ** 2018-19 3580 4639 15034 4319 501 8382 36455

66 CRESCENT 13.11.18 2864 3495 12027 Nil 501 5818 24705 66 1,630,530 11,750 775,500

INDICATIVE ** 2019-20 3799 4592 15294 4349 501 8461 36996

27 EDINBURGH 17.12.19 2267 2296 7647 1413 501 4528 18652 4 74,608 18,344 73,376

54 WILSON 30.4.20 Exempt 4592 19967 2360 NL 8134 30461 28 852,908 9,824 275,072

INDICATIVE ** 2020-21 5116 4507 16100 4265 501 9796 40285

RC12577S 30.11.20 5116 4507 16100 4265 501 9796 40285 1

INDICATIVE ** 2021-22 5504 4929 17222 3403 501 11141 42700

BROWNS DRIVE 20.12.21 1607 2365 8268 1633 240 5348 19461 99 1,926,639 23,239 2,300,661

8-10 WILSON 23.12.21 Exempt 3943 13777 1650 NL 5570 24940 6 149,640 17,760 106,560

INDICATIVE ** 2022-23 5129 5056 17772 3433 501 14156 46047

INDICATIVE ** 2023-24 3586 3974 19498 4188 501 10100 41847

* Estimate NL Not listed ** Waihi Beach 4,709,730 3,612,299

FINANCIAL CONTRIBUTIONS FOR SOME RECENT RESOURCE CONSENTS AT WAIHI BEACH
(PER UNIT)
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Western Bay of Plenty District Council 

By email 

Annual Plan/Long Term Plan Committee

The North Twelve Limited Partnership

We are involved in the development of land for housing in Te Puke.

We have, for many years, been involved in submissions to Council in relation to the calculation of
financial contributions under part 11 of the district plan.

Primary submission

It is our submission that the proposed financial contributions must be withdrawn in their entirety.

New models should be prepared and a new period for consultation should be set on the new
proposed financial contributions.

Reasons and detailed submissions

The District Plan includes a formula for the calculation of financial contributions:

11.4.1
Determining a Household Equivalent
a.
Financial contributions are based on a household equivalent.
b.
During the Annual Plan and/or LTP process, Council uses the formula in Rule 11.4.1.c. to set the;

¶ catchment financial contribution amounts;

¶ values applied to the variables within the formula;

¶ timing of the capital projects.

c.

Sub ID 5
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The formula used to determine the household equivalent (HHE) for Recreation and Leisure,
Transportation, Water Supply, Wastewater, and Stormwater financial contributions for all zones
(as appropriate) is as follows:

 financial contribution per household equivalent
Where:
CP = value of development projects for capital works within a specific catchment, including land,
required to meet the needs of the existing and future community during the planning period;
EP = value of development projects within a specific catchment for that portion of the capital
works required to meet the existing level of service for existing ratepayers;
S = the subsidies to be received for the specific infrastructure within the planning period;
L = dwellings and household equivalents estimated during the planning period;
ϥ = ϥnterest cost based on capital expenditure less revenue from financial contributions.
Explanatory Note:
The inputs to the formula will be updated annually through the Annual Plan and/or LTP process
to reflect changes in costs and timing. Any financial contribution that is not paid in full within two
years of the commencement of the resource consent shall be subject to adjustment under Rule
11.3.c.ii.

It is our submission:

That the rule requires that the calculation will be run every year as part of the Annual Plan. This 
derives from para b. “During the Annual Plan and/or LTP process, Council uses the formula in Rule
11.4.1.c. to set theɎɎcatchment financial contribution amountsɉ

That the rule requires every variable in the formula to be set each year in respect of each 
infrastructure category. This is an extension of the requirement to run the formula annually.

That the most robust way to calculate financial contributions for 1 HHE is by treating each project 
within a category as subject to the formula individually each and every year. The sum of the 
financial contributions calculated for each project then becomes the category financial 
contribution for 1 HHE.

That when a project is entered into the model, a careful and reasoned decision about its 
connection to the future community must be made. Put another way, the extent to which it is 
growth enabling must be carefully considered at the outset. The decision and reasons should be 
documented.

That in subsequent years, as the project comes online, the benefit to the existing community over 
time and as it grows must be accommodated in the model. This is because it is a model that is 
attempting to forecast the future and set financial contributions accordingly. It is also required by 
the definition EP, which each year will be larger than the year before. Accordingly, for each 
project, to determine EP, an assessment must be made of the extent to which the project is now 
supporting the future community. 



That the calculation of CP is carried out annually. Given that CP is all category projects over the
planning period, this amount is the sum of each individual project over the planning period. That
CP is updated each year for each project for actual project costs incurred. That the remaining
expected costs to complete a project are updated each year.

That EP is the value of projects to the existing community as at the date that model is run each
year. That EP is reset each year to recognise that growth has occurred and the existing community
now has a larger stake in projects that have been completed than was the case at the time the
project was first entered into the model.

That the planning period is to be considered project by project. That the planning period will be
the period over which the project is enabling of growth. That once capacity of the asset is reached,
the project will no longer attract financial contributions because it is an asset of the existing
community. That where a project is forecast to benefit the future community, that financial
contributions are not forecast to be collected beyond the time at which capacity is forecast to be
reached.

That L is the number of growth dwellings and household equivalents over the planning period
enabled by each project. The planning period is the period over which the project is anticipated to
be growth enabling and must be updated each year. Each year L must be adjusted so that it
incorporates additional dwellings and other HHE that have occurred and the estimated future
growth in dwellings and HHE enabled by the project by reference to the assets total capacity.

That L is all dwellings over the planning period and all HHE equivalents in, for example, commercial
and industrial zones that will benefit from or use the growth capacity enabled by the project.

That I is the nominal interest cost calculated by reference to the actual and estimated future cost
of the project less nominal financial contributions collected and anticipated to be collected for the
project over the planning period.

That S is the full project subsidy in the equation section (CP – S), and is the subsidy that relates to
the exiting community in the equation section (EP – S). That in relation to Rangiuru Business Park’s
contribution to the new wastewater treatment plant, allocation of this amount requires careful and
reasoned consideration of its relevance to the existing community.

That the proposed models produced by Council are not an application of the rules in 11.4 and must
be withdrawn. New models must be prepared for consultation that apply the rules in 11.4.

That Polices 3 and 5:

3. The costs of infrastructure should be allocated in an equitable manner over both existing and
new users so as to ensure that such costs are not borne unfairly by the wider community.



5. Calculations shall not seek to do more than recoup costs actually incurred in respect of
expenditure to provide infrastructure to deal with the effects of growth including, where
appropriate, the costs of financing such infrastructure over time.

require Council to exercise considerable restraint when setting financial contributions. It is our
submission that the proposed models do not exhibit the restraint required by policies 3 and 5 and
are contrary to policy. It is our submission that the proposed models must be withdrawn as they
have been prepared in a manner that is contrary to policy.

It is our submission that the proposed financial contributions must be withdrawn because they are
egregiously wrong. They are wrong in concept and in application, and cannot be saved.

John Dillon

Director



Western Bay of Plenty District Council 

By email 

Annual Plan/Long Term Plan Committee

The North Twelve Limited Partnership

We are involved in the development of land for housing in Te Puke.

We have, for many years, been involved in submissions to Council in relation to the calculation of
financial contributions under section 11 of the district plan.

We have been provided with consultation information as issued by Council in relation to proposed
financial contributions for the 2024/25 year. Subsequent to the supply of this summary information
we have been provided with the models that calculate the proposed financial contributions for the
2024/25 year in relation to Te Puke.

New approach to calculating financial contributions

Upon receiving the financial models it was evident that Council was adopting a significantly
different approach to calculating financial contributions to that used in previous years. In
particular, an opening net debt amount is included in the new models.

Calculation of financial contributions is prescribed by rules in the district plan. In particular, rule
11.4.1(c) contains a formula. The rule does not provide for the inclusion of an amount equivalent to
the opening net debt amount included in the new models. Accordingly, the new calculation is not
an application of the rule in the district plan and is unlawful.

Council has adopted a value for the denominator (L) in the models which is not available under the
rules in 11.4.1.

It is our submission that the proposed financial contributions must be withdrawn and new
consultation must be undertaken in relation to proposed financial contributions that apply the rule
in 11.4.1.

Council’s approach to use of the formula

The District Plan includes the following policies in relation to financial contributions:

3. The costs of infrastructure should be allocated in an equitable manner over both existing
and new users so as to ensure that such costs are not borne unfairly by the wider
community.

Sub ID 5
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5. Calculations shall not seek to do more than recoup the costs actually incurred in respect
of expenditure to provide infrastructure to deal with the effects of growth including, where
appropriate, the costs of financing such infrastructure over time.

It is our observation that Council does not apply these policies consistently and has not applied
them to major projects in the proposed calculations this year, in calculating proposed financial
contributions under rule 11.4.1.

Policy 5 makes it incumbent on Council to exercise restraint when making the calculations under
11.4.1. In this regard future costs should be estimated on a reasonable and somewhat conservative
basis and allocations to growth of all projects should reflect only the incremental project costs that
are expected to result from growth. In relation to past expenditure that has been occurred to
facilitate growth, the share of the expenditure to be allocated to future growth should be assessed
carefully. Projects completed many years ago will usually not include residual amounts that should
be recovered from future growth.

It is our submission that the proposed financial contributions must be withdrawn and new
consultation must be undertaken that applies the rule in 11.4.1 with the restraint required by
Policies 3 and 5.

It is our further submission that the Te Puke wastewater proposed financial contribution must be
withdrawn because it is not an application of rule 11.4.1, does not exercise the restraint required
by Policies 3 and 5, and does not properly account for the growth enabled by the project.

Procedural fairness

We observe that the information provided by Council to us has been quite inadequate for the
purposes of proper consultation by those members of the community with a particular interest in
the setting of financial contributions (including members of the community who are most likely to
have to pay them). Council is proposing an entirely mew method of calculating financial
contributions this year from that which it proposed last year, and the financial contributions
calculated using this new process are significantly different from the previous calculation.

We note that Council officers were initially reluctant to provide detailed information as to the
calculations. We have since been provided with the detailed models as they relate to Te Puke.
However, the time available to review and question the new approach and the inputs to the model
before the closing of submissions is far from sufficient given the complexity of the models and lack
of supporting information in relation to the inputs to the model.

It is worth noting that last year Council decided to re-consult on financial contributions, reworking
its models and removing items that were not provided for in rule 11.4.1. Despite this work, Council
has again found it necessary to produce new models with a different approach for consultation this
year.

It is our submission that Council must withdraw the proposed financial contributions and undertake
new consultation involving the full disclosure of its models and decision-making relating to the
inputs to the models. In order that such consultation can be carried out efficiently, the consultation
information should include the reasons for any change in approach, how the new approach applies
the rule in 11.4.1(c), how Council has determined the amount CP in the formula, how Council has
determined amount EP in the formula in relation to each material project over the planning period,
what the planning period is defined to be, how Council has costed future capital expenditure, and
how Council has determined the share of each the project that relates to future growth in the
catchment. If this information is not provided at the commencement of consultation, then the
information will have to be obtained by numerous information requests which potentially will result



in proper consultation not being completed prior to the close of submissions, prejudicing our ability
to properly participate in the process.

Further consultation should properly engage with those members of the community with a
particular interest in the setting of financial contributions in a manner that ensures that they can
properly assess all relevant elements of the proposed new calculations, and that they are
sufficiently informed to submit on those matters. We think that such an approach is not only fair
and transparent, it is most likely to achieve an enduring approach to financial contributions going
forward.

John Dillon

Director
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Western Bay of Plenty District Council
P 07 571 8008
E customer.service@westernbay.govt.nz
westernbay.govt.nz

Te Kaunihera a rohe mai I ngΠ Kuri-a-WhΠrei ki Otamarakau ki te Uru

Long Term Plan 2024 - 2034

Submission ID: 287
Name/Organisation: Wetherill, Linda Christine

Neighbourhood you live in
ϝmokoroa

Q1 We need to change the timing of some projects to reduce the impact on rates 
– What do you think?
A comprehensive review of all projects should be undertaken and only progress 
essential projects to reduce even further the impact of rate rises. Only undertake 
essential work for a year or two

Q2 We need spend less on some roading and walkway/cycleway projects to 
reduce the impact o rates – What do you think?
Only carry out essential works and no nice haves

Q3 Heavy vehicles have a greater impact on our roads and users need to pay 
more towards their maintenance – Do you agree?
Our preferred option - Increase the roading rate differential charged to 
commercial/industrial and post-harvest zoned properties from 2.0 to 4.0.

Q4 We want to permanently stop collecting the District Wide Town Centre 
Development Fund – Do you agree?
Our preferred option - Permanently stop collection of the District-wide Town 
Centre Development Fund with any future town centre projects being funded 
through existing Council planning processes.

Q5 We want to change the way we fund community facilities - What do you 
think?
Continue to fund community facilities on a case-by-case basis but investigate 
other funding approaches that could be considered through the 2027-2037 Long 
Term Plan.

FINCO comments highlighted in yellow

Veronika Dekkerova
Highlight

Veronika Dekkerova
Highlight

Veronika Dekkerova
Highlight



Q6 We want to permanently stop collecting the Pukehina Development Rate –
Do you agree?
Continue to pause the Pukehina Development rate until there is more certainty
around the future of wastewater, stormwater, and water supply.

Q7 What should be do with the money already collected?
Retain the money already collected ($528,053) for a future wastewater scheme.

Q8 We want to consider permanently closing Te Puna Station Road – Do you
agree?
Our preferred option - Permanently close Te Puna Station Road and relocate the
shared path to the western side, away from the riverbank.

Anything else?
Why do the residents of Omokoroa continue to pay on average $1000 a year more
on rates for the wastewater treatment etc. The costs of the work must have been
paid for many times over by now with the vast increase in new housing which
should be  paying for any infrastructure upgrades required.
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4(=,08&,+<104-1*=-*1%&0+2&-$0-&-$%.&01%&+(-&1%=%,5,+9&0&<0,1&4$01%&(<&-$%&10-%4&-03%"&#$%&,44*%&(<&-$%&
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@%8(?&-(9%-$%1&?,-$&1(02,+9X&)*4%*)X&8,@101.&0+2&%+5,1(+)%+-&,+&-$%&40)%&@*=3%-"&#$%&,+=1%04%&,+&
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,+2*4-1,08&R&-%=$+(8(9.&7013&2%5%8(7)%+-&0+2&%+5,1(&S&091,=*8-*1%&%67%1-,4%&-(&@%&2%5%8(7%2"&#$,4&
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DL&<(1&-$%&+%6-&D&.%014"&#$,4&,4&!JJL&,+=1%04%&(5%1&&-$%&!J&.%014&W&&CJCE&S&CJFE"&O<&.(*1&10-%4&01%&\EJJJ&+(?&
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i&IL&(1&\CC)&7%1&.%01&,+&,+-%1%4-"&#$,4&)0.&2%=1%04%&-(&\FJJ)&@.&CJFE&@*-&-$0-&,4&4-,88&0&<,6%2&\!I)&78*4&
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M*4%*)&9%-&-$%&\F&7%1&10-%&70.%1"&B&1%80-,5%8.&4)088&0)(*+-&(<&\KZJJJ&(5%1&-$%&P,4-1,=-&,+&-$%&=(+-%6-&(<&
\!F)"&O-&2(%4&1%=%,5%&0&<*1-$%1&\CEIJJJ&*+2%1&(7%10-,(+08&=(4-4&S&4(&-(-08&=(4-&-(&10-%70.%1&,4&01(*+2&
\FJJJJJ&@*-&,4&+(-&-10+4701%+-"&#$,4&0778,%4&-(&(-$%1&(190+,40-,(+4&04&?%88"&#$%&-019%-%2&10-%&<(1&>0-,30-,&
#(?+&'%+-1%&O+<104-1*=-*1%&P%5%8(7)%+-&+%%24&-(&@%&-10+4701%+-&04&2(%4&,-4&1%4%15%&<*+2&4(&-$0-&-$%&
=())*+,-.&$04&=(+<,2%+=%&-$0-&-$%&10-%4&,-&70.4&=(+-1,@*-%&-(&-$%&-(?+&,+<104-1*=-*1%&04&-$,4&,+5%4-)%+-&,4&
+(-&%5,2%+-"&
&
#$%&(-$%1&=(+=%1+&,4&-$0-&-$%&<,+0+=,08&=(+-1,@*-,(+4&01%&+(-&,+&-$%&:(+9&-%1)&;80+&4(&0&4,9+,<,=0+-&4(*1=%&(<&
1%5%+*%&,4&+(-&=(5%1%2"&#$%&=(88%=-,(+&(<&<,+0+=,08&=(+-1,@*-,(+4&0+2&2,4=(*+-,+9&<(1&2%5%8(7%14&$04&084(&
=()%&*+2%1&4=1*-,+."&#$%&<,+0+=,08&=(+-1,@*-,(+4&70,2&@.&2%5%8(7%14X&,4&1%7(1-%2&-(&$05%&@%%+&8%44&-$0+&-$%&
10-%4&0+2&=$019%4&&<%%4&0+2&.%-&71,50-%&2%5%8(7%14&$05%&70,2&-$%&<*88&0)(*+-"&#$%&4,9+,<,=0+-&,+=1%04%&,+&
<,+0+=,08&=(+-1,@*-,(+4&,+&>0-,30-,&@.&IGL&-(&\GEC!J&2*%&-(&0&?(14%W=04%&4=%+01,(&(<&-$%&?04-%&?0-%1&
7,7%8,+%&?$,=$&)0.&+(-&@%&1%N*,1%2&,4&0&4,9+,<,=0+-&,+$,@,-(1&-(&91(?-$"&O-&)03%4&,-&4%=(+2&(+8.&-(&



])(3(1(0&?$,=$&,4&0&71,(1,-.&91(?-$&01%0"&[+2%1&1%=(5%1.&(<&<,+0+=,08&=(+-1,@*-,(+4&)%0+4&70.,+9&<(1&
91(?-$&<0884&(+&%6,4-,+9&10-%70.%14"&
&
#$%&H,+0+=,08&'(+-1,@*-,(+&)(2%8&?04&7*@8,4$%2&(+&!F!"&d*+%&?,-$&0&4%7010-%&4*@),44,(+&20-%"&B&=*14(1.&
5,%?&4$(?4&-$0-&>0-,30-,&*1@0+&<,+0+=,08&=(+-1,@*-,(+4&,+=1%04%4&@.&IFL&2*%&-(&-$%&71(T%=-%2&&?(14-&=04%&
4=%+01,(&(<&-$%&=(4-&(<&-$%&?04-%&?0-%1&(*-<8(?"&/%4,2%4&-$%1%&@%,+9&0&4$(1-09%&(<&80+2&,+&>0-,30-,&0+2&+%?&
2%5%8(7)%+-&,4&1%N*,1%2&-$,4&=(4-&,+=1%04%&,4&0&2,4,+=%+-,5%&-(&@*,82&,+&>0-,30-,"&#$%&H,+0+=,08&'(+-1,@*-,(+4&
<(1&,+2*4-1,08&,4&+(-&050,80@8%&0+2&7%(78%&$05%&-(&0778.&@*-&,<&*1@0+&10-%4&01%&0&9*,2%&-$%+&-$,4&,4&0&@011,%1&
<(1&>0-,30-,_4&%=(+(),=&4-10-%9.&(<&@%,+9&0&)(2%8&!I&),+*-%&-(?+&0+2&$05,+9&+%?&T(@4&-(&0--10=-&.(*+9%1&
7%(78%&-(&-$%&=())*+,-."&
&
#$%& 4*47%+4,(+& (<& -$%& Y(02,+9& Y0-%& <1()& -$%& '())*+,-.& /(012& <(1& (+%& .%01& ,4& +(-& 4*77(1-%2& @.& -$%&
'())*+,-.&/(012"&#$%4%&<*+24&4$(*82&=(+-,+*%&-(&@%&050,80@8%&-(&-$%&'())*+,-.&/(012"&#$%&)0,+&1%04(+&
<(1&-$%4%&<*+24&-(&@%&4*47%+2%2&<(1&(+%&.%01&?04&2*%&-(&4()%&$,9$&1%4%15%4&,+&4()%&=())*+,-,%4"&]<-%+&
%67%+2,-*1%&,4&4*47%+2%2&*+-,8&-$%&1%4%15%&,4&8019%&%+(*9$&-(&)03%&0&2,<<%1%+=%&0+2&\!CDJJJ&2(%4&+(-&9(&
5%1.&<01&U$08<&0&3,8()%-1%V&(<&1(02&0==(12,+9&-(&-$%&h%08%2&Y(02&;(8,=.&<(1&)(4-&1(024"&O-&4%-4&0+&*+0==%7-0@8%&
71%=%2%+-& 0+2& *+2%1),+%4& -$%& '())*+,-.& /(012_4& 0@,8,-.& -(& ,+5%4-& ,+& %44%+-,08& 8(=08& 71(T%=-4& (<-%+&
(5%18((3%2&@.&=(*+=,8"&
&
'())*+,-.&'())%+-4a&
&

!! O&0)&+(-&1%088.&,+&<05(*1&(1&0+.&10-%4&,+=1%04%&2*1,+9&-$,4&-,)%&(<&$%05.&,+<80-,(+X&@*-&?%&2(&+%%2&-(&
=()7%+40-%&4()%$(?&<(1&-$%&1,4,+9&=(4-4"&&b(&+%?&71(T%=-4&0+2&0+.&-$0-&01%&*++%=%4401.&<(1&-$%&
)0,+-%+0+=%&0+2&40<%-.&(<&(*1&1(02,+9&4.4-%)4&0+2&?0-%1?0.4X&4$(*82&088&@%&7*-&(+&$(82&*+-,8&
-,)%4&,)71(5%"&

!! #$%&'(*+=,8&+%%24&-(&8((3&0-&,-4&(7%10-,+9&=(4-4&?$,=$&01%&$,9$"&'%+-108&9(5%1+)%+-&2%701-)%+-4&
01%&088&=*--,+9&=(4-4&0+2&-$,4&=(*+=,8&+%%24&-(&2(&-$%&40)%&@%<(1%&-$%&)(+%.&<1()&10-%70.%14&21,%4&
*7"&j+(*9$&,4&%+(*9$"&#,)%&-(&9%-&1%08"&

!! ^,-$&-$%&$,9$&=(4-&(<&8,5,+9&78*4&10-%4&%-=&7%(78%&01%&<,+2,+9&-$%&@04,=4&,+&8,<%&0&4-1*998%&-(&)0+09%&
(+&,+=()%4&04&,-&,4"&b(+%&(<&*4&$05%&-$%&8*6*1.&(<&0+&%+28%44&4*778.&(<&)(+%."&

!! EL&,4&?$0-&?04&71(),4%2&0<-%1&-$%&804-&8019%&10-%&,+=1%04%"&
!! A%-&@0=3&-(&@04,=4"&h7%+2&(+&?0-%1X&1(024X&?04-%&?0-%1&0+2&)0,+-0,+&=*11%+-&<0=,8,-,%4"&
!! '()7(*+2&,+-%1%4-4&1*8%4"&:%44&-$0+&K&.%014&0+2&10-%4&2(*@8%"&
!! '(*82&8,5%&?,-$&@%-?%%+&C"EZL&0+2&EL"&'(*+=,8&=80,)4&047$08-&=(4-&$05%&1,4%+&107,28."&'(*+=,8&

+%%24&-(&8,5%&?,-$,+&-$%,1&)%0+4&%5%1.(+%&%84%&$04&-("&#$%.&4$(*82&8,5%&?,-$,+&0<<(120@8%&@*29%-4"&
!! '(*+=,8&4$(*82&=(+=%+-10-%&(+&=(1%&4%15,=%4&(+8.&0-&71%4%+-"&b(-&-$%&f+,=%&-(&$05%4g"&
!! #$%&1%08,-.&,4&%5%1.(+%&U,+=8*2,+9&'(*+=,8V&+%%24&-(&8,5%&?,-$,+&0&@*29%-"&B-&-$%&71(7(4%2&,+=1%04%4&

1%-,1%2&7%(78%&?,88&+%%2&-(&)(5%&(*-&S&8%05,+9&>0-,30-,&0&9$(4-&-(?+"&
!! B&8(-&(<&-$%&=())*+,-.&01%&(+&<,6%2&,+=()%X&4%+,(14&0+2&<0),8,%4&?$(&01%&,+&0&=(4-&(<&8,5,+9&=1,4,4"&

;8%04%&<(=*4&(+&-$%&%44%+-,084&0+2&=(1%&4%15,=%4&*+-,8&-$%&%=(+().&4%--8%4&2(?+"&#$%&71(7(4%2&10-%&
1,4%&%6=%%24&7%+4,(+&,+=1%04%&<(1&';O&0+2&-$%&-06&=1%2,-&+(-$,+9&8%<-&<(1&<((2&%-="&&

!! #$%1%&,4&+(&1%04(+&-(&@%&0@(5%&-$%&EL"&
!! /.&,+=1%04,+9&10-%4&@.&!JJL&(5%1&!J&.%014&.(*&?,88&$05%&)0+.&1%-,1%%4&2%<0*8-,+9&(+&70.)%+-"&
!! ]*1&10-%4&01%&081%02.&(+%&(<&-$%&$,9$%4-&,+&-$%&=(*+-1."&
!! '(*+=,8&4$(?4&,-4&?(12&)%0+4&+(-$,+9&-$%+&-$%&:#;&,4&+(-&?(1-$&-$%&707%1&,-&,4&?1,--%+&(+"&
!! h-01-&8,4-%+,+9&-(&-$%&7%(78%"&O-&?(*82&@%&9((2&-(&4%%&0&)(1%&?,2%471%02&*4%&(<&-0670.%14&)(+%.&

47%+-&(+&@%0*-,<,=0-,(+&(<&-$%&-(?+X&4()%&9012%+4X&)(1%&$()%&*+,-4X&5,8809%&@%%+&@*,8-&<(1&088&
7%(78%"&

!! ^%&$05%&08?0.4&@%%+&(+%&(<&-$%&$,9$%4-&10-%2&01%04&,+&bk&S&8%-4&7*-&0&=07&(+&,-"&
!! #$%&10-%4&01%&-((&$,9$&+(?l&
!! Y0-%4&01%&081%02.&0)(+94-&-$%&$,9$%4-&,+&b%?&k%080+2"&



!! O<&10-%4&9(&$,9$%1&-$0+&-$%&C"EZL&-$%&<8(?&(+&<(1&%5%1.&4%15,=%&X&4$(7X&@*4,+%44&(?+%1&%5%1.-$,+9&,4&
0<<%=-%2"&

!! b(&)(1%&-$0+&,+<80-,(+"&
!! #$%&71(7(4%2&L&,4&(*-109%(*4"&'(*+=,8&4$(*82&8((3&0-&?0.4&(<&1%2*=,+9&?04-%2&)(+%.X&7*88&@0=3&(+&

40801.&,+=1%04%&0+2&*++%=%4401.&4-0<<X&?(13&$012%1"&
!! #$%1%&,4&+(&T*4-,<,=0-,(+&<(1&10,4,+9&10-%4&@%.(+2&-$%&:#;&CJC!WCJF!&<(1&EL"&#$%&4(=,08&0+2&<,+0+=,08&

,)70=-&=()7(*+2,+9&.%01&(+&.%01&,+&-$%&71(7(4%2&@*29%-&-(&0&4,9+,<,=0+-&7%1=%+-09%&(<&(*1&
=())*+,-,%4&,4&0&@1%0=$&(<&-$%&4-0-%2&=()),-)%+-&-(&EL&.%018.&,+=1%04%4"&

!! ^,-$&-$%&%=(+().&0+2&-$%&=(4-&(<&8,5,+9&04&,-&,4&-(20.&-$%.&4$(*82&+(-&,+=1%04%&-$%&10-%4&0+.&)(1%&
-$0+&,+<80-,(+&S&-$0-&,+=8*2%4&<,6%2&=$019%4"&

!! #$%&=(*+-1.&,4&,+&0&2%%7&=(4-&(<&8,5,+9&=1,4,4&-$0-&$04&<(1=%2&=%+-108&9(5%1+)%+-&-(&-1,)&=(4-4&@.&ZL"&
#$,4&=(*+=,8&)*4-&2(&-$%&40)%&0+2&2(&-$0-&,+=8*2,+9&=(+4,4-%+-&-1%0-)%+-&(<&Ah#"&'(*+=,88(14&)*4-&
%6%1=,4%&=(+-1(8&(5%1&02),+,4-10-,(+&4-0<<"&

!! #((&)*=$&?04-%<*8&47%+2,+9"&
!! B1(*+2&C"EZL&W&-$%&=*11%+-&,+<80-,(+&10-%&04&8,4-%2&,+&-$%&:#;&04&71(7(4%2&@.&=(*+=,8"&#$%&'(*+=,8&

)*4-&8%01+&-(&8,5%&?,-$,+&,-4&)%0+4X&-$%&40)%&04&10-%70.%14&
!! '(*+=,8&4$(*82&-03%&-$%&=(4-&(<&8,5,+9&=1,4,4&,+-(&0==(*+-"&]*1&8(?%1&-06&10-%4&+(?$%1%&=()7%+40-%&

<(1&1,4,+9&=(4-4"&
!! '(*+=,8&+%%24&-(&=*-&,-4&=8(-$&0==(12,+98.&2*1,+9&-,)%&(<&$,9$&,+<80-,(+"&

&
!
!
(241.-,6!1!()+,%-7!(),.2)7743!8261,-51.-),!9)2!:45.42,!01/!)9!;74,./!#!:1.425!
!
O+&8,9$-&(<&-$%&$,9$&=(4-&(<&,+<104-1*=-*1%&2(&.(*&-$,+3&^/P'&4$(*82&=1%0-%&0&'']&?,-$&#0*10+90&-(&)0+09%&
?0-%1&0+2&?04-%&?0-%1&044%-4Q& & & & &

<45!!'=!!
>)!#?!

&
()**+,-./!0)123!()**4,.5!
&
^$,84-&-$,4&$04&+(-&@%%+&10,4%2&,+&-$%&:(+9&#%1)&;80+&-$%1%&,4&)0+.&N*%4-,(+4&1%9012,+9&F&^0-%14&?,-$&E&0+2&
-$%+&!J&1%9,(+4&0+2&-$%&'(08,-,(+&9(5%1+)%+-_4&+%?&7(8,=.&(<&^0-%1&P(+%&^%88&0+2&-$%&,)78,=0-,(+4&(<&-$,4"&
#$%&71%5,(*4&)0.(1&$02&(<-%+& 40,2& -$0-& -$%&^/P'& 10-%70.%1&$02&%67%1,%+=%2&$,9$& 10-%4&0+2& -$%&?0-%1&
,+<104-1*=-*1%&?04&,+&%6=%88%+-&=(+2,-,(+"&#$%1%<(1%&-$%&47%+2&(+&?0-%1& ,+<104-1*=-*1%&,4&=(+-102,=-(1.&-(&
-$0-&044%1-,(+&8%05,+9&-$%&=())*+,-.&=(+<*4%2"&&
&
#$%&(5%1088&5,%?&(<&-$%&=())*+,-.&0+2&-$%&'())*+,-.&/(012&,4&-$0-&-$,4&10-%&4$(*82&+(-&@%&,+=8*2%2&,+&-$%&
:(+9&#%1)&;80+&*+-,8&-$%&=1,-%1,0&01%&2%<,+%2&0+2&-$%+&-$,4&,44*%&@%&-03%+&(*-&-(&-$%&=())*+,-."&^%&@%8,%5%&
8,3%&-$%&=())*+,-.&-$0-&0+.&-019%-%2&10-%&4$(*82&@%&0&8(=08&10-%&0+2&+(-&0991%90-%2&,+-(&0&'(*+=,8&10-%&<(1&
'(*+=,8&-(&2%=,2%&?$,=$&<0=,8,-,%4&-(&,+5%4-&,+"&'())*+,-.&/(0124&)*4-&$05%&(5%14,9$-&(<&-$%4%&<*+24&04&-$%.&
01%&=8(4%&-(&-$%&=())*+,-."&
!
()**+,-./!()**4,.5!
&

!! b]&b]&b]&S&?%&?,88&9%-&+(&@%+%<,-&<1()&T(,+,+9&?,-$&#0*10+90&-$0-&081%02.&$04&4()%&=$088%+9%4&,+&
,+=1%04,+9&-$%,1&=*11%+-&?0-%1&,+<104-1*=-*1%&-(&4*77(1-&-$%&7(7*80-,(+&-$0-&%6,4-4"&&&

!! ^$.&2*78,=0-%&3%.&,+<104-1*=-*1%Q&
!! #0*10+90&,4&0&9((2&%60)78%&(<&47%+2,+9&8019%&(+&f+,=%&-(&$05%g&71(T%=-4&0-&-$%&10-%70.%1&%67%+4%"&

'(*+=,8&4$(*82&4-,=3&-(&=(5%1,+9&%44%+-,084&(+8.X&?$0-&-$%.&?%1%&%8%=-%2&-(&2(&<(1&-$%&2,4-1,=-"&
!! ]*1&?0-%1&4.4-%)4&01%&4*77(4%2&-(&@%&,+&0&9((2&4-0-%&?$%1%04&#0*10+90_4&01%+_-"&



!! M,9$-&@%&0&+,=%&,2%0&@*-&+(&=(4-,+9&4(&<01"&^/];&=()%4&*7&?,-$&@1,9$-&,2%04&-$0-&&%+2&*7&=(4-,+9&
)(1%&0+2&)(1%"&

!! '*11%+-&=(*+=,8&4-0<<&4$(*82&2(&,-&04&,+&-$%&704-"&^%&2(&+(-&+%%2&0+(-$%1&@*1%0*=10=."&
!! ^%&+%%2&)(1%&2%-0,84&1%9012,+9&%67%+4%4&0+2&022%2&(1&8%44&@*1%0*=10=.&S&=(4-4Q&&#0*10+90&,4&

5*8+%10@8%&04&-((&)0+.&71(7%1-,%4&1%8.&(+&(+%&-1%0-)%+-&780+-&,+&0&+0-*108&2,404-%1&,-&?(*82&@%&5%1.&
%67%+4,5%&-(&<,6&R&1%70,1"&/%--%1&?%&1%)0,+&,+2%7%+2%+-"&

!! #$%1%&)0.&@%&9((2&1%04(+&-(&=()@,+%&-(&9%-&0&@%--%1&2%08&?$%+&71(=*1,+9&4()%&,-%)4"&
!! #$,4&?0.&?%&=0+&4$01%&=(4-4&0+2&1%2*=%&7%14(++%8&1%N*,1%2"&
!! #0*10+90&=0+_-&%5%+&=(+-1(8&,-4&(?+&=(*+=,8"&
!! ^/P'&-((&4)088&-(&)0,+-0,+&0+2&$05%&,-4&(?+&4.4-%)&4$(*82&1%5,%?&-$%&=(4-&@%+%<,-&(<&T(,+,+9&-$%&

8019%1&91(*7&0+2&05(,2&,<&+(-&71(5,2,+9&405,+94"&
!! P%7%+24&(+&$(?&)*=$&,-&,4&9(,+9&-(&=(4-"&^,88&0+.(+%&@%&0==(*+-0@8%Q&O<&^/P'&=1%0-%2&0&'']&?,-$&

#0*10+90&?$(&,4&1%47(+4,@8%&<(1&1*++,+9&,-X&47%+2,+9X&0==(*+-0@,8,-."&
!! '(*+=,8&=(+-1(8&,4&0&1%=,7%&<(1&2,404-%1"&
!! ^%&+%%2&)(1%&=(+-1(8&(<&(*1&-(?+"&
!! h*1%8.&^/P'&=0+&9%-&=(4-,+94&1,9$-&0+2&)0+09%&-$%&?0-%1"&'(*+=,8&)%)@%14&9%-&%8%=-%2&-(&2(&-$%&

T(@"&
!! '']_4&-%+2&-(&@%=()%&(*-&(<&=(+-1(8&(<&-$%&9(5%1+,+9&@(2."&^%&2(&+(-&+%%2&)(1%&@*1%0*=10-4"&
!! h$(?&*4&-$%&<,+0+=,08&2%-0,84&(<&%,-$%1&(7-,(+"&'(+=%7-*088.&b]&*+8%44&-$%1%&,4&0&=8%01&0=$,%50@8%&

=(4-&@%+%<,-"&^%&+%%2&8%44&@*1%0*=10-4&+(-&)(1%"&
!! ]+8.&,<&,-&1%4*8-4&,+&405,+94&0+2&b]#&,+=*1&$*+21%24&(<&-$(*40+24&(<&2(88014&,+&<%%4&-(&=(+4*8-0+-4"&
!! b(-&.%-"&'(*+=,8&4$(*82&?0,-&<(1&-$%&4%=(+2&^P^&/,88&,4&7044%2&,+&(12%1&-(&04=%1-0,+&8%908&

1%N*,1%)%+-4"&
!! j=(+(),%4&(<&4=08%&S&?$0-&,4&?1(+9&?,-$&F&^0-%14Q&&

&
@4A171,%-,6!)9!()+,%-7!BC4,3!
&
^(*82&.(*&8,3%&-(&1%@080+=%&-$%&'(*+=,8&47%+2&4(&,-&,4&)(1%&%5%+8.&47%+-&@%-?%%+&-$%&?0124aW&
& & & & & & & <45!=D!!!

>)!=!
()**+,-./!0)123!()**4,.5!
&
#$%&'())*+,-.&/(012&,4&=(+=%1+%2&@.&-$%&80=3&(<&,+5%4-)%+-&,+&-$%&>0-,30-,&=())*+,-.&0+2&-$%&,-&,4&
2%7%+2%+-&(+&(7%10-,(+08&@*29%-&<(1&1%T*5%+0-,(+"&>0-,30-,&=%8%@10-%4&,-4&!IJ!"&B++,5%1401.&,+&CJCI&0+2&0-&
-$0-&09%&,-&1%N*,1%4&1%+%?08&0+2&1%T*5%+0-,(+&+(-&T*4-&1%70,14&0+2&)0,+-%+0+=%"&&
&
>0-,30-,&,4&2%<,+%2&04&0&91(?-$&01%0&@*-&+(-&0&71,(1,-.&91(?-$&01%0&S&5%1.&@*1%0*=10-,=&80+9*09%"&#$%&
=$088%+9%&$%1%&,4&-$0-&-$%1%&,4&])(3(1(0X&-$%+&#%&;*3%&<(88(?%2&@.&0+&*+3+(?+&%04-%1+&=,-.&0+2&Y0+9,*1*&
,+2*4-1,08&01%0X&<(88(?%2&@.&#0*1,3(&^%4-&0+2&-$%+&#%&;*+0&04&$,9$&91(?-$"&#$,4&8%05%4&>0-,30-,&?0.&2(?+&
-$%&8,4-&(<&<*-*1%&,+5%4-)%+-&?$%+X&,+&&-$%&5,%?&(<&-$%&'())*+,-.&/(012X&-$,4&=())*+,-.&,4&*+2%1&4%15,=%2&
,+&@04,=4&4*=$&04&7*@8,=&-(,8%-4X&780.91(*+24X&)0,+&-(?+&=%+-1%&,)71(5%)%+-4&0+2&,+2*4-1,08&01%04&<(1&T(@4"&
^%&$05%&0&8,),-%2&+*)@%1&(<&4%=-,(+4&050,80@8%&0+2&91(?-$&,4&=(+4-10,+%2&2*%&-(&,-&+(-&@%,+9&2%<,+%2&04&0&
71,(1,-.&91(?-$&01%0&0+2&-$,4&$04&,+$,@,-%2&,+5%4-)%+-&0+2&-$,4&,4&5%1.&+(-,=%0@8%&@(-$&,+&>0-,30-,&0+2&^0,$,&
/%0=$"&&
&
>0-,30-,&=(*82&@%&0&)(2%8&!I&),+*-%&-(?+&04&2%4=1,@%2&@.&h)01-A1(?-$&@*-&1%N*,1%4&-(&@%&1%=(9+,4%2&04&0&
91(?-$&01%0&(1&,+&@*1%0*=10-,=&70180+=%&71,(1,-.&91(?-$&01%0&0+2&<*+2%2&@.&<,+0+=,08&=(+-1,@*-,(+4&-(&
2%8,5%1&-$%4%&4%15,=%4"&
&
()**+,-./!()**4,.5E!!!
&



!! O&0)&+(-&3+(?8%29%0@8%&%+(*9$&-(&=())%+-&(+&-$,4&(+%&?0.&(1&-$%&(-$%14&@*-&O&@%8,%5%&-$%&@%4-&
(7-,(+&?(*82&@%&-(&@080+=%&<*+2,+9&@04%2&(+&-$%&L&(<&$(*4%$(824&7%1&2,4-1,=-R?012&?,-$&0&4)088&
48*4$&<*+2&050,80@8%&-(&0778.&<(1&@.&%0=$&?012&,<&1%N*,1%2"&

!! >0-,30-,&2(%4&+(-&4%%)&-(&9%-&)*=$&=(*+=,8&47%+2&04&,-&,4"&
!! #$,4&,4&(+8.&<0,1"&>0-,30-,&&2(%4&+(-&077%01&-(&@%&9%--,+9&,-4&<0,1&4$01%&04&(77(4%2&-(&])(3(1(0"&
!! B4&8(+9&04&-$%&?(13&,4&780++%2&0+2&=(4-%2"&
!! B1%04&8,3%&^0,$,&/%0=$&4$(*82&1%=%,5%&0771(6,)0-%8.&-$%&10-%4&=(88%=-%2&,+&-$%,1&01%0"&O-&,4&7(44,@8%&S&

*4%2&-(&@%&2(+%&.%014&09("&])(3(1(0&0+2&-$%&91(?-$&)0+-10&$04&4-(77%2&-$0-"&
!! ;1(5,2%2&-$0-&47%+2&,4&%5%+8.&471%02&(5%1&0&7%1,(2&S&,-&?(*82&@%&]>&-(&<(=*4&(+&0&2,<<%1%+-&?(12&0-&

0&-,)%&,<&-$%&7*@8,=&@%+%<,-&0+2&=(4-&@%+%<,-4&4*,-%2&(1&,<&(+%&?012&$04&@%%+&7((18.&4%15%2&*79102%&
-$0-&01%0&+%6-"&B)%+,-,%4&+%%2&-(&4%15%&04&)0+.&+%01@.&7%(78%&04&7(44,@8%&0+2&@%&0==%44,@8%"&

!! O&-$,+3&4()%&,-%)4&+%%2&4&0&4$01%2&=(4-&@*-&(5%1&-,)%&,-&4$(*82&%5%+&(*-"&
!! j5%1.&?012&4$(*82&9%-&0&7%1=%+-09%&@04%2&(+&7(7*80-,(+"&
!! '(*+=,8&$04&2%-%1),+%2&91(?-$&01%04&0+2&(-$%14&>0-,30-,&,4&f(-$%14g&4(&,-&?,88&<,+2&,-&$012&-(&91(?&

0+2&0--10=-&.(*+9%1&7%(78%&2%4,1%2"&
!! :((3&0-&?$0-&7%(78%&(190+,40-,(+4&M`(1,X&,?,X&$07*&01%&40.,+9&<(1&-$%&f+%%24g&(<&-$%&7%(78%&0+2&

)03%&4*1%&-$,4&,4&%5%+8.&2,4-1,@*-%2&@%-?%%+&?0124"&
!! P%7%+24&(+&?$0-&-$%&+%%24&01%X&?$0-&+%%24&-(&@%&2(+%"&
!! ^%&$05%&=(*+=,8&=(+-10=-,+9&(*-&4%15,=%4&?$(&01%&+(?&2,=-0-,+9&?$0-&-$%,1&4%15,=%4&?,88&@%"&
!! M(+%.&4$(*82&@%&47%+-&?$%1%&10,4%2"&
!! >0-,30-,&2(%4&+(-&9%-&,-4&4$01%"&B88&?0124&4$(*82&9%-&0&L&(<&-$%,1&10-%4&-(&71(5,2%&4%15,=%4"&
!! /*29%-4&)*4-&1%<8%=-&,+<80-,(+&!WCL&,+=1%04%"&H0,1+%44&0+2&0--%+20+=%&-(&0@4(8*-%&0+2&091%%2&

+%%24&@%-?%%+&?0124&,4&,)7(1-0+-"&B+&,)71(5%2&%N*,-0@8%&47%+2&,4&)(1%&0771(71,0-%&-(&)(1%&
%N*08,-.&(<&47%+2&@%-?%%+&?0124"&

!! ;(7*80-,(+&(<&%0=$&?012&4$(*82&2%-%1),+%&?$0-&7(1-,(+&(<&-$%&47%+2&,4&47%+-"&
!! ^,-$,+&1%04(+&-$%1%&+%%24&-(&@%&0&@080+=,+9&(5%1&-,)%&%9"&]+=%&0&?012&$04&-$%&+%%2%2&?0-%1&

-1%0-)%+-&780+-&47%+2&1%2*=%4"&:019%&,-%)4&(<&=07%6&71(@0@8.&=0+_-&@%&@080+=%2&(+&0+&0++*08&
@04,4"&

!! b(&@%=0*4%&-$,4&?(*82&2,40250+-09%&-$%&?0124&?,-$&<0=,8,-,%4&-$0-&01%&)(1%&%67%+4,5%&-(&)0,+-0,+"&
&
:F1.!C2)G4%.5!3)!/)+!H1,.!.)!%),.-,+4!)2!,).!-,!I1.-J1.-K!
!
^0,-%3($%3($%&Y%4%15%& & & & & (),.-,+4!'=!

L-5%),.-,+4!#'!
h%08,+9&088&(<&@,12&?083&=.=8%&?0.&&&&& & & & (),.-,+4!D!

L-5%),.-,+4!#M!
M0,+&Y(02&;05%)%+-&*79102%&&&& & & & (),.-,+4!!#M!

L-5%),.-,+4!?!
O)71(5%)%+-&(<&7*@8,=&-(,8%-4&0-&/%0=$&Y2"X&B1-4&d*+=-,(+X&&
]+901%&;(,+-X&&>(-0$,&:0+%&(-$%1&U78%04%&47%=,<.V& & (),.-,+4!#"!

L-5%),.-,+4!''!
M013%-&hN*01%&2%5%8(7)%+-&&& & & & (),.-,+4!#'!

L-5%),.-,+4!'D!
M(1%&780.&91(*+24&0-&M((1%&;013X&]+901%&;(,+-X&&
>(-0$,&:0+%X&(-$%1&& & & & & &&&&&&& &(),.-,+4!'#!

L-5%),.-,+4!#D!
!
!
()**+,-./!0)123!()**4,.5!
&



^$,84-&-$%&1%4*8-4&47%03&<(1&-$%)4%85%4&-$%&^0,-%3($%3($%&Y%4%15%&$04&+(-&@%%+&%)@10=%2&@.&-$%&8(=08&
=())*+,-."&#$%&4%08,+9&(<&-$%&@,12&?083&,4&+(-&,+&-$%&:#;&,-&=(*82&@%&,+&-$%&(7%10-,(+08&@*29%-&0+2&-$,4&,4&
+(-&?%88&4*77(1-%2"&#$%&=*11%+-&9105%8&4*1<0=%&,4&1%9012%2&04&0+&02%N*0-%&4*1<0=%"&#$%&M013%-&hN*01%&
2%5%8(7)%+-&,4&(+8.&48,9$-8.&<05(*10@8%&0+2&780.91(*+24&01%&+(-&9%--,+9&4*77(1-&0+2&-$,4&=(*82&@%&0&
1%<8%=-,(+&(<&-$%&(82%1&=())*+,-.&?,-$,+&>0-,30-,"&&
&
#$%&'())*+,-.&/(012&$04&71%4%+-%2&(+&-$%&B++*08&0+2&:(+9&#%1)&;80+&1%9012,+9&)(1%&-(,8%-4&0+2&@%--%1&
)0,+-0,+%2&0+2&-$,4&,4&=(),+9&-$1(*9$&,+&-$%&4*15%."&#$%&'())*+,-.&/(012&4%%4&-$0-&-(&$05%&.(*+9&
<0),8,%4&,+&-$%&=())*+,-.&-$%&780.91(*+24&01%&,)7(1-0+-"&#$,4&$,9$8,9$-4&%018,%1&=())%+-4&-$0-&+(-&@%,+9&0&
71,(1,-.&91(?-$&01%0&$04&8%2&-(&*+2%1,+5%4-)%+-&,+&-$%&@04,=&,+<104-1*=-*1%&(<&0&=())*+,-.&2%47,-%&-$%&
$,9$&10-%4&-$0-&$05%&@%%+&$,4-(1,=088.&70,2"&#$%&<088&@0=3&7(4,-,(+&,4&-$0-&-$%&8,@101.&?04&@*,8-&@*-&
1%T*5%+0-,(+&(<&,+<104-1*=-*1%&$04&+(-&@%%+&0221%44%2&0+2&-$%&'())*+,-.&/(012&,4&(<-%+&<0=%2&?,-$&
+%90-,5%&=())%+-4&1%9012,+9&-$%4%&4%15,=%4"&&
&
#$%&1%@080+=,+9&(<&-$%&47%+2&08(+9&?,-$&0&1%2*=-,(+&(<&47%+2&,4&%44%+-,08"&B&4(8*-,(+&,4&-(&088(?&-$%&
=())*+,-.&-(&10,4%&<*+24&0+2&,+5%4-&@*-&1%)(5%&-$%&-,9$-&1%9*80-,(+4&-$0-&4*11(*+2&780.91(*+24X&(*-2((1&
<*1+,-*1%&0+2&088(?&-$%&=())*+,-.&-(&)03%&-$,+94&$077%+"&#$%&>0-,30-,&=())*+,-.&$04&4$(?+&,+&-$%&704-&
-$0-&,-&,4&)(1%&-$0+&0@8%&-(&2%5%8(7&<0=,8,-,%4&-$%.&?0+-&@*-&01%&+(?&1%9*80-%2&+(-&-(&*+2%1-03%"&#$%1%&,4&
,+=1%04%2&=%+-108,4%2&=(+-1(8&,+$,@,-,+9&8(=08,4)&0+2&5(8*+-%%1&(190+,40-,(+4&<1()&2%8,5%1,+9&4()%&(<&-$,4&
,+<104-1*=-*1%"&
&
()**+,-./!()**4,.5a&
&

!! ;jYh]bB::cX&O_2&8,3%&-(&4%%&*4&2,4=(+-,+*%&0+.&2%5%8(7)%+-&0-&088&(+&0+.&(<&-$%&0@(5%&71(T%=-4&
(-$%1&-$0+&-(&$05%&1%9*801&)0,+-%+0+=%&7%1<(1)%2&-(&0-&8%04%&3%%7&-$%)&,+&1%04(+0@8%&1%70,1"&

!! #$%&-(,8%-4&01%&0&2,4910=%&,+&>0-,30-,&0+2&2%47%10-%8.&+%%2&*79102,+9&0+2&+%?&(+%4&022%2"&
!! ^,-$,+&@*29%-"&
!! #(,8%-4&01%&@04,=&-(&$*)0+&+%%24X&@*-&(+8.&,<&-$%.&01%&1%9*8018.&4%15,=%4&0+2&3%7-&=8%0+&4(&7%(78%&

=0+&*4%&-$%)"&
!! ^,-$,+&<*+24&050,80@8%&?,-$(*-&9(,+9&=10m."&^$%1%&7(44,@8%&,+5(85%&5(8*+-%%14&0+2&(*-4,2%&<*+2,+9&

4*=$&04&:(--(&#j'#&%-="&
!! O<&+(&780.&91(*+2&0-&M((1%&7013&0&)(2%4-&(+%&?,-$&1(()&-(&%670+2&-$1(*9$&2(+0-,(+4&(1&@.&-$%&

=())*+,-."&&
!! b(+%&1%N*,1%2&S&)(+%.&?04-%2"&
!! h$(*82&71,(1,-,4%&@.&%44%+-,08X&+%=%4401.&0+2&+,=%&-(&$05%"&;80.91(*+24&=0+&@%&8((3%2&0-&(*-4,2%&(<&

=(*+=,8&10-%4"&
!! B&780.91(*+2&0-&-$%&-(7&(<&;013&Y(02"&
!! #$%&/%0=$&Y2&@(0-&10)7&2%5%8(7)%+-&?(*82&@%&91%0-"&
!! O)7(1-0+-&-(&3%%7&-0@8%4&,+&9((2&1%70,1X&=8%0+"&
!! >%%7&7*@8,=&-(,8%-4&=8%0+"&
!! ^$0-&4(1-&(<&705%)%+-&*79102%Q&b(-&705%14&(1&@1,=34"&
!! #$%&=(*+=,8&,+<(1)%2&)%&-$0-&-$%&=(+-10=-(14&?(*82&(+8.&)(?&-$%&70134&(+=%&-$%.&9(-&-(&0&=%1-0,+&

$%,9$-&(5%1&4*))%1&05%109%2&(*-&(5%1&I&?%%34&4(&?$0-&,4&-$%&*4%&(<&)(1%&70134Q&P,4910=%<*8ll&
!! h-(7&47%+2,+9&S&7%(78%&01%&$*1-,+9"&
!! O<&,-&?04+_-&<(1&<8(?%1&@043%-4&-$0-&:,(+4&2(&,-&?(*82&@%&)(1%&2,49*4-,+9"&
!! ;05%)%+-4&01%&2,4910=%<*8X&2,1-.X&$(11,@8%"&^%&+%%2&+,=%1&<((-70-$4&)(1%&4-1%%-&<*1+,-*1%"&
!! #(,8%-4&4$(*82&@%&2%=%+-&0+2&)0,+-0,+%2"&
!! #$%&71(T%=-4&&O&$05%&4$(?+&-(&2,4=(+-,+*%&01%&f+,=%&-(&$05%4g&0+2&,+&-$%&71%4%+-&<,+0+=,08&=8,)0-%&

+%%2&-(&@%&7*-&(+&-$%&@0=3&@*1+%1"&b(&+%%2&<(1&-(,8%-4&0-&>(-0$,&:0+%&04&(+8.&!JJ)&<1()&-$%&B1-4&
d*+=-,(+"&/*-&,-&)*4-&+(-&%+=1(0=$&(+-(&010@8%&80+2"&H((2&71(2*=-,(+&,4&5%1.&,)7(1-0+-&-(&-$,4&
2,4-1,=-"&



!! B88&?,-$,+&1%04(+"&b(+%&+%%24&-(&@%&0&9(82&780-%2&71(T%=-"&
!! ^$0-&,4&-$%&Y]O&(<&-$%&)013%-&4N*01%&2%5%8(7)%+-Q&^$.&2(&?%&+%%2&,-Q&M(1%&780.&91(*+24&0-&

M((1%&;013&0+2&]+901%&;(,+-"&
!! O<&@*,82,+9&780.91(*+24&78%04%&71(5,2%&4$02%&=8(-$"&

&
N,3+5.2-17!O241E!
&
P(&.(*&4*77(1-&-$%&2%5%8(7)%+-&(<&-$%&,+2*4-1,08&01%0&4(&-$0-&-$%1%&,4&)(1%&8(=08&%)78(.)%+-"&&

<45!=#!
>)!=!

&
()**+,-./!0)123!()**4,.5aW&
&
#$%&'())*+,-.&/(012&4-1(+98.&4*77(1-4&-$%&%4-0@8,4$)%+-&(<&-$%&,+2*4-1,08&01%0&04&,-&,4&(+%&(<&-$%&)0T(1&
8%94&(<&-$%&%=(+(),=&4-10-%9,%4&<(1&-$%&-(?+"&#$%&=())*+,-.&4-1(+98.&4*77(1-4&,-&04&2(%4&h)01-A1(?-$&
?,-$&-$%&!I&),+*-%&&-(?+"&^%&@%8,%5%&-$0-&-$,4&,4&0&$,9$&91(?-$&71,(1,-.&<(1&-$%&-(?+&0+2&,4&0+&,2%08&
(77(1-*+,-.&<(1&h)01-A1(?-$&0+2&^/P'&-(&701-+%1&,+&-$%&2%4,9+&0+2&2%5%8(7)%+-&(<&0&!I&),+*-%&-(?+&
?,-$&-$%&4*,-0@8%&,+<104-1*=-*1%X&-%=$+(8(9.&0+2&3*2(4&-$0-&?(*82&9(&?,-$&4*=$&0&2%5%8(7)%+-"&
&
()**+,-./!()**4,.5EP!
!

!! '$088%+9,+9&N*%4-,(+&S&<,14-&?%&+%%2&-(&B##YB'#&=())%1=,08&@*4,+%44&@%<(1%&?%&=0+&f2%5%8(7g&-$%&
,+2*4-1,08&01%0&(<&-$%&-(?+"&&O<&?%&?%1%&0@8%&-(&2(&-$0-X&O&?(*82&-$%+&71(7(4%&-$0-&?$0-%5%1&
@*4,+%44&?%&0--10=-X&@%&701-,088.&1%47(+4,@8%&<(1&-$%&2%5%8(7)%+-&0+2&)0,+-%+0+=%&(<&-$%&
71(7%1-.R2%5%8(7)%+-&(5%1&-$%&-,)%&(<&?$0-%5%1&8(+9&-%1)&8%04%&?%&)0.&7*-&,+&780=%"&

!! /*-&8%-&71,50-%&2%5%8(7%14&<*+2&,-&0+2&2(&-$%&?(13"&
!! #$,4&,4&,)7(1-0+-"&
!! b%%2&T(@4&S&9((2&-$,+3,+9"&
!! ;1,50-%&2%5%8(7%14&4$(*82&<*+2&-$,4"&
!! c%4&?,-$,+&-$%&=*11%+-&@(*+201,%4"&O-&,4&0&$(-=$&7(-=$&-$0-&8((34&*+780++%2"&

&
#$%&'(*+=,8&,4&71(7(4,+9&-$0-&<1()&CJCI&0&P,4-1,=-&?,2%&-019%-%2&10-%&(<&\IJ&@%&70,2&@.&%5%1.&$(*4%$(82&-(&
<*+2&=())*+,-.&<0=,8,-,%4"&&&
&
P(&.(*&4*77(1-&-$%&=(+=%7-&(<&0&-019%-%2&10-%&(<&\IJ&-(&<*+2&=())*+,-.&<0=,8,-,%4Q& &

&
<45!M!
>)!=Q!

()**+,-./!0)123!()**4,.5!
&
#$%&'())*+,-.&/(012&2(%4&+(-&4*77(1-&-$,4&\IJ&022,-,(+08&10-%&-03%&*+-,8&-$%&=1,-%1,0&01%&2%<,+%2&0+2&,-&,4&
0&8(=08&-019%-%2&10-%&<(1&-$%&=())*+,-."&^$,84-&-$,4&)0.&8,),-&-$%&4,m%&(<&-$%&7((8&-$%&=())*+,-.&@(012&
4$01%4&-$%&=())*+,-._4&=(+=%1+&-$0-&-$%&)(+%.&?,88&+(-&<8(?&@0=3&-(&-$%&=())*+,-.&0+2&?,88&+(-&@%&
,+5%4-%2&,+&4%15,=%4&1%N*,1%2&@.&-$%&=())*+,-.&@*-&@.&0&=%+-108,4%2&=(*+=,8"&O-&,4&0+(-$%1&10-%&-03%&(+&-(7&
(<&-$%&$,9$&10-%4&0+2&<(1&4%15,=%4&-$0-&4$(*82&@%&71(5,2%2&@.&-$%&9%+%108&10-%"&
&
()**+,-./!()**4,.5E!!
&

!! B-&-$,4&-,)%&S&O&0)&0@4(8*-%8.&bjAB#Onj&-(?012&47%+2,+9&0+.&<*+2,+9&0-&088&-(&<*+2&=())*+,-.&
<0=,8,-,%4"&

!! B-&@%4-&-019%-%2&&10-%&70,2&@.&>0-,30-,&4$(*82&@%&47%+-&,+&>0-,30-,"&^%&01%&70.,+9&<(1&=())*+,-.&
<0=,8,-,%4&081%02."&O<&-$,4&,4&0&-019%-%2&10-%&2(&+(-&091%%&?,-$&0+&%6-10&-019%-%2&10-%"&



!! P%<,+,-%8.&+(-&S&?%&70.&<01&-((&)*=$&+(?&<(1&<0=,8,-,%4&?%&2(&+(-&*4%"&
!! ;1(5,2%2&%0=$&=())*+,-.&=0+&=(+-1(8&,-4&*4%&S&+(-&*4%2&*7&@.&=(*+=,8&(5%1$%024"&h7%+-&,+&01%0&(<&

=(88%=-,(+"&
!! O-4&T*4-&0+(-$%1&?0.&-(&,+=1%04%&-$%&<*+2,+9&7((8"&
!! O4&-$,4&,+&022,-,(+&-(&-$%&71(7(4%2&10-%&,+=1%04%4l&O<&4(&$(82&(<<&*+-,8&-$%&%=(+().&,)71(5%4"&B43&-$%&

=())*+,-.&?$0-&,-&+%%24&0+2&71,(1,-,4%&S&3%%7&.(*-$&0+2&%82%18.&0=-,5%&)(1%&-(?+&7013,+9"&
!! #$%1%&,4&+(&9*010+-%%&-$,4&?(*82&@%&47%+-&(+&=())*+,-.&<0=,8,-,%4&0<-%1&0&<%?&.%014"&&
!! h()%&<0=,8,-,%4&01%&4%82()&*4%2"&
!! #$%&10-%4&01%&$,9$&%+(*9$"&
!! #$%1%&,4&+(&%5,2%+=%&-$0-&=(*+=,8&47%+24&-019%-%2&10-%4&(+&?$0-&,4&+%=%4401.&,+&-$%&01%04&?$%1%&
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-,2.&*7"&#$%&1%4-&01%0&(+&-$%&8%<-&<1()&#0*10+90&=(*82&@%&*79102%2"&

!! #$%&71,(1,-.&,44*%&,4&-(&=8%0+&*7&0+2&)0,+-0,+&0&C&3)&8,--%1&<1%%&1(02&%0=$&4,2%&(<&>0-,30-,"&#$,4&=(*82&
@%&0&+,8&=(4-&=())*+,-.&71(T%=-"&

!! #$%&+(1-$%1+&%+2&,4&0&2,4910=%"&#$%&8(+9&<%+=%&7%17%-*088.&7804-%1%2&,+&0&109&-09&(<&*+-,2.&
025%1-,4,+9&78*4&-$%&*4*08&-099%14&50+208,4,+9&)03%4&).&@8((2&@(,8&%5%1.&-,)%"&O&4%%&'(*+=,8&@.&80?4&
=(+-,+*(*48.&@1%0=$%2&-$%1%"&

!! h7%%2&=0)%104&=(*82&@%&*4%2&0-&%,-$%1&%+2&(<&>0-,30-,&%47%=,088.&+(1-$%1+&%+2&+%01&-$%&@1,29%"&&



!! >0-,30-,&)*4-&8,5%&?,-$,+&,-4&)%0+4"&#$,4&,4&0&f+,=%&-(&$05%&71(T%=-g&-$0-&?,88&+(-&1%2*=%&(1&=(+-0,+&
(*1&10-%4&@*12%+"&

!! #$,4&,4&081%02.&,+&-$%&-(?+&780+&?$,=$&2(%4&+(-&077%01&-(&$05%&)02%&0+.&71(91%44&4(&<01"&^$.&2(&
?%&$05%&-(&3%%7&(+&9(,+9&(5%1&-$%&40)%&91(*+2Q&

&
SU4,.5!1,3!;2)*).-),5!
&
P(&.(*&4*77(1-&-$%&%5%+-4&-$0-&>0-=$&>0-,30-,&j5%+-4&0+2&;1()(-,(+4&7*-&(+Q&&&& & &

<45!#T!
>)!?!

()**+,-./!0)123!()**4,.5a&&&
&
#$%&%5%+-4&0+2&71()(-,(+4&(190+,4%2&@.&>0-=$&>0-,30-,&01%&?%88&1%=%,5%2"&#$%.&$05%&0&9(08&-(&)03%&>0-,30-,&
0&2%4-,+0-,(+&2(?+&04&2(%4&-$%&'())*+,-.&/(012"&#$%&B1-4&d*+=-,(+&$04&@%%+&0&4*==%44&0+2&04&0&
=(1+%14-(+%&(<&>0-=$&>0-,30-,&,4&)0,+&4-1%%-&71()(-,(+&-$%&B1-4&d*+=-,(+X&M%)(1,08&e088&0+2&-$%&780++%2&
M013%-&hN*01%&71(5,2%&780-<(1)4&<(1&,+-%910-,+9&%5%+-4&0+2&71()(-,(+4&4(&5,4,-(14&-(&>0-,30-,&4-0.&<(1&0&20.&
(1&)(1%"&#$%&71()(-,(+4&8,+3&,+&?,-$&,)71(5,+9&-$%&4,9+09%&01(*+2&-$%&-(?+&-(&71()(-%&-$%&501,(*4&
0=-,5,-,%4&(<<%1%2&?,-$&-$%&-(?+&0+2&4*11(*+24"&:,+3,+9&-$%&M*4%*)X&)013%-4X&<,8)4X&=.=8,+9X&T0mmX&05(=02(&
<%4-,508&0+2&(-$%1&%5%+-4&,+=8*2,+9&%+5,1(+)%+-08&%67%1,%+=%4"&
&
#$%1%&,4&8,),-%2&0==())(20-,(+&,+&>0-,30-,&0+2&)03,+9&-$%&>(-0$,&:0+%&0&<1%%2()&=0)7,+9&01%0&?,-$&0&
-(,8%-&(+&4,-%&04&(+%&$04&,+&;0%1(0&?(*82&4*778%)%+-&-$%&4$(1-09%"&^0,$,&/%0=$&04&+*)%1(*4&$(8,20.&
1%+-084&@*-&+(-&4*1%&$(?&)0+.&1%4,2%+-4&(<&^0,$,&/%0=$&+(?&(<&-$%&%5%+-4&0+2&71()(-,(+4&?,-$,+&>0-,30-,"&
#$,4&=8(4%&8,+3&?(*82&@%&,2%08&?$%+&-$%1%&,4&,+=8%)%+-&?%0-$%1&(1&0+&08-%1+0-,5%&-(&0&20.&(+&-$%&@%0=$"&
:,+3,+9&,+&?,-$&^0,$,&/%0=$&(+&-$%&-(*1,4)&0+2&%5%+-4&0+2&71()(-,(+4&?(*82&084(&=(+-1,@*-%&-(&-$%&
%=(+(),=&?%88W@%,+9&(<&-$%&?012"&
&
()**+,-./!()**4,.5!
&

!! O&@%8,%5%&-$0-&-$%&)0T(1,-.&(<&%5%+-4&$%1%&01%&4%8<W<*+2%2&0+2&2(&71(5,2%&0&91%0-&2%08&-(&(*1&
=())*+,-."&&O_2&8,3%&-(&4%%&-$%)&=(+-,+*%&0+2&O&2(&3+(?&-$%1%&01%&MBbc&5(8*+-%%14&-$0-&044,4-&U,%&
h*))%1&=(+=%1-4V&

!! #$%4%&01%&9((2&=())*+,-.&4%15,=%4"&
!! P(&+(-&*4%&-$,4&
!! #$%.&2(&0&9((2&T(@&4(&8(+9&04&-$%.&2(&+(-&(5%1807&?,-$&'())*+,-.&/(012&(7%10-,(+4"&j9&

#$()74(+_4&#10=3&4$(*82&+(-&@%&0&>0-=$&>0-,30-,&,+5(85%)%+-"&
!! h()%-,)%4&,-4&+,=%&-(&4%%&-$%&-(?+&=()%&08,5%"&
!! ^%&2(+_-&+%%2&0&1((<&(5%1&-$%&e*)%&;((8"&O-4&08)(4-&704-&,-4&*4%2&@.&20-%"&
!! h$(*82&@%&8(=08&=())*+,=0-,(+&@%-?%%+&>0-=$&>0-,30-,&0+2&=())*+,-.&(190+,40-,(+4"&O)71(5%&

-10+4701%+=.&S&$(?&2,2&-$%&!IJ!"&B++,5%1401.&91(*7&9%-&<(1)%2Q&
!! ^%&=(*82&9%-&-$%&M`(1,&=())*+,-.&)(1%&,+5(85%2&@.&043,+9&8(=08&,?,&0+2&$07*"&[-,8,4,+9&)010%&<(1&

?(134$(74&04&$%08-$&0+2&?%88+%44&+0-*108&@*4$&1(+9%0&)%2,=,+%4&0+2&0,2,+9&.(*-$&,+-(&0&@%--%1&
?0.&R&<*-*1%"&

!! #$%.&01%&@1,88,0+-X&8(5%&-$%,1&%+%19.&0+2&,2%04"&
!! P(%4&0&91%0-&T(@&<(1&-$%&=())*+,-."&
!! O&-$,+3&-$%.&2(&0&91%0-&T(@"&#$%&B1-4&d*+=-,(+&,4&9((2"&
!! ^,-$(*-&-$%)&8(-4&(<&-$,+94&?(*82&+(-&$077%+"&
!! /.&0+2&8019%&4*77(1-"&O&*+2%14-0+2&-$%&=(4-4&,+5(85%2&,+&501,(*4&%5%+-4&01%&1%=(5%1%2"&#$%&

,+<104-1*=-*1%&,+5(85%2&,4&02%N*0-%"&
!! O&0--%+2&5%1.&<%?&@*-&+(-%&-$%&%+T(.)%+-&-$0-&0--%+2%%4&%67%1,%+=%"&

&



()+,%-7!V),6!W42*!;71,!0+364.!
&
B1%&-$%1%&0+.&71(T%=-4&(1&4%15,=%4&-$0-&.(*&?(*82&8,3%&-(&4%%&=*-&<1()&-$%&'(*+=,8&@*29%-Q&&&&& &

<45!##!
>)!''!

()**+,-./!0)123!()**4,.5a&
&
#$%&'())*+,-.&/(012&3+(?4&-$%&=$088%+9%&(<&-1.,+9&-(&3%%7&(+&-(7&(<&088&-$%&780+4&0+2&2(=*)%+-4&-$0-&
=()%&<1()&'(*+=,8&0+2&)(4-&7%(78%&2(&+(-&$05%&-$%&-,)%&-(&9(&-$1(*9$&-$%)&?$%+&?(13X&47(1-&0+2&
=$,821%+&(==*7.&4(&)*=$&-,)%"&#$%1%<(1%&,2%+-,<.,+9&47%=,<,=&,-%)4&-(&@%&=*-&,4&0&-088&043&@*-&-$%.&2(+_-&
4*77(1-&-$%&$,9$&10-%4"&
&
#$%&'())*+,-.&/(012&,4&=(+=%1+%2&?,-$&-$%&,+=1%04,+9&+*)@%14&(<&7%14(++%8&0+2&-$%&1%80-%2&=(4-4"&#$%4%&
8((3&-(&$05%&%67%1,%+=%2&0&IJL&-(&ZIL&,+=1%04%&,+&-$%&704-&I&.%014&S&?%88&0$%02&(<&91(?-$&0+2&,+<80-,(+&
10-%"&#$%&=())*+,-.&$04&084(&4%%+&-$,4&0+2&-$%4%&=(4-4&+%%2&-(&@%&1%5,%?%2"&B&1%4,2%+-&2%5%8(7%2&-$%&
<(88(?,+9&9107$&?$,=$&$,9$8,9$-4&-$%&,+-%1%4-&10-%70.%14&$05%&,+&'(*+=,8&47%+2,+9"&
&

&
&
()**+,-./!()**4,.5a&
&

!! O&?0+-&-(&4%%&%5%1.-$,+9&7(44,@8%&'[#&<1()&-$%&@*29%-&4(&-$0-&(*1&10-%4&1%)0,+&-$%&40)%&<(1&-$%&
+%6-&<%?&.%014"&&c(*&01%&(*1&%8%=-%2&(<<,=,084X&&c(*&+%%2&-(&@%&0?01%&-$0-&B[h#jYO#c&,4&,+=1%2,@8.&
,)7(1-0+-&0-&-$,4&-,)%X&?$%+&bk&,4&1%=(5%1,+9&<1()&(5%147%+2,+9&+0-,(+088.&04&?%88&04&8(=088."&&&
;%+4,(+%14&2(&+(-&$05%&0+&%5%1&%+2,+9&<8(?&(<&)(+%.&-(&@%&0@8%&-(&)0,+-0,+&=(+4-0+-&10-%4&
,+=1%04%4"&&O&0)&*+=%1-0,+&04&-(&^ec&4-0<<,+9&+%%24&-(&@%&,+=1%04%2&0-&-$%&^/];&S&@*-&090,+X&.(*&
01%&(*1&%8%=-%2&(<<,=,084X&.(*&-%88&-$%&02),+&4-0<<&?$0-&-(&2(&S&-$%.&2(+_-&)0+09%&.(*"&&O<&4-0<<,+9&
+%%24&-(&@%&=*-&-(&)0+09%&?$0-&+%%24&-(&@%&2(+%X&-$%+&2(&,-"&&O<&4-0<<,+9&+%%24&-(&@%&)(5%2&01(*+2&
-(&@%&0@8%&-(&@%--%1&)0+09%&71(T%=-4X&-$%+&2(&,-"&



!! '1%0-,(+&(<&0&2(9&7013&,+&>0-,30-,&,4&+(-&+%=%4401."&P(99.&20.&(*-4&4$(*82&@%&2(+%&@.&h;'B&(1&
71,50-,4%2"&'(*+=,8&4$(*82&+(-&@%&,+5(85%2&,+&7(8,-,=08&01%04&?$%+&=(*+=,8&4$(*82&4%15%&+(-&025(=0-%&
4*=$&04&M0-01,3,X&=8,)0-%&=$0+9%X&9%+%10-,(+&=$0+9%X&2,5%14,-.&%-="&

!! #$%1%&,4&0&8(+9&8,4-&S&,<&.(*&01%&?,88,+9&-(&8,4-%+&
!! #(-08&1%5*%&(<&4-0<<&+*)@%14&S&$*9%&,+=1%04%&,+&804-&F&.%014&?$,8%&@*,82,+9&=(+4%+-4&,4&?0.&2(?+"&

^(*82&8,3%&0&<*88&%=(+(),=&0+2&71(2*=-,5,-.&1%5*%&-$0-&,4&%44%+-,08&<(1&10-%&=(+-1(8&S&@,9&71,50-%&
@*4,+%44%4&2(&-$0-"&

!! '.=8%?0.4&
!! '*-&4-0<<,+9&S&0&$*9%&,+=1%04%&,+&4-0<<&,+&1%=%+-&-,)%4"&h-0<<&=1%0-%&@*4.&?(13"&
!! H(=*4&(+&%44%+-,084&R&)*4-&$05%4&4%?%109%X&?0-%1X&<((-70-$4&1%4%15%4X&1(024&-$%+&2%=,2%&(+&

8*6*1,%4&(1&%+909%&5(8*+-%%1&91(*74&0+2&<*+210,4%&-(&$%87&0=$,%5%&-$%&9(084"&
!! e%02&=(*+-&$04&,+=1%04%2&(5%1&IJL&,+&I&.%014&S&-$,4&+%%24&-(&@%&1%2*=%2&*19%+-8."&
!! b(&=(4-4&,+&4%--,+9&*7&M`(1,&?0124"&
!! H%%8&=(*+=,8&4$(*82&<(=*4&(+&=(1%&4%15,=%4&0+2&+(-&%)@013&(+&%67%+4,5%&71(T%=-4&-$0-&7*4$&10-%4&-(&

*+4*4-0,+0@8%&8%5%84"&
!! b(-&4*1%&,<&-((&)*=$&,4&%+(*9$&47%+-&(+&(*1&?083?0.4&0+2&1(024"&
!! O+4*<<,=,%+-&,+<(1)0-,(+"&
!! h-0<<,+9"&'10m.&$05,+9&4(&)0+.&4,--,+9&,+&(<<,=%4&2(,+9&2,228.&4N*0-"&
!! Y%2*=%&4-0<<&S&1%=%+-8.&,+=1%04%X&@*-&@,9&21(7&,+&$(*4%&@*,82,+9&S&^$.Q&
!! Y(*+20@(*-4&+%01&@(-$&%+-10+=%4&b(1-$&R&h(*-$&(+&heC&(1&%5%+&0&1(*+20@(*-&heC&0+2&d(=%8.+&

4-1%%-"&
!! O&2(&+(-&$05%&0&47%=,<,=&(7,+,(+&@*-&?(*82&8,3%&-(&=*-&2(?+&(+&71(T%=-4&0+2&4%15,=%4&-$0-&2(&+(-&

)%%-&0&=1,-%1,0&47%=,<,=088.&,2%+-,<,%2&0+2&0&?,2%8.&091%%2&+%%2&5%14*4&?0+-"&
!! O&0)&+(-&9(,+9&-(&9%-&,+5(85%2&,+&47%=,<,=&71(T%=-4"&#$%&'(*+=,8&4$(*82&@%&-%88,+9&*4&$(?&,-&?,88&@1,+9&

10-%4&,+&8,+%&?,-$&,+<80-,(+"&B4&-(&4%15,=%4&-$%&011(90+=%&(<&71(5,2,+9&0&780+&?,-$&-$%&7%14(++%8&=(4-4&
04&-$%.&01%&,4&@1%0-$&-03,+9"&

!! >0-,30-,&)*4-&8,5%&?,-$,+&,-4&)%0+4&088&71(T%=-4&+%%2&-(&@%&1%5,%?%2&-(&%+4*1%&-$%.&01%&*+2%1&0&
@*29%-&(1&-$%&71(T%=-&4$(*82&@%&2%<%11%2&,<&-$%.&022&-(&>0-,30-,&10-%&@*12%+"&

!! ^$.&,4&-$%&4%--8,+9&7(+2&?$,=$&$02&2%5%8(7%2&,+-(&0&+0-*108&?%-80+2&01%0&U(<<&[1%-010&P1,5%V&@%,+9&
2*9&*7Q&O4&-$,4&%67%+2,-*1%&+%=%4401.&2*1,+9&=*11%+-&%=(+(),=&=8,)0-%Q&^04&-$%&%6,4-,+9&<8(10&0+2&
<0*+0&=(+4,2%1%2Q&^$.&2(&-$,4&?(13&,+&?,+-%1Q&

&
O33-.-),17!;2)G4%.5!
&
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& & & & & & & & & & &
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>)!'?!

()**+,-./!0)123!()**4,.5!
&
A1(?-$&)*4-&70.&<(1&,-4%8<&0+2&+(-&@%&4*@4,2,4%2&@.&-$%&%6,4-,+9&10-%70.%1"&B88&-((&(<-%+&?%&$%01&fA1(?-$&
70.4&<(1&,-4%8<g&@*-&+(&(+%&71(2*=%4&-$%&%5,2%+=%&+(-&-$%&-,)%&7%1,(2&(5%1&?$,=$&-$,4&,4&=08=*80-%2"&&
&
])(3(1(0X&(1&-$%&10-%&,+=1%04%4X&4$(?4&91(?-$&$04&+(-&70,2&<(1&,-4%8<&0+2&<,+0+=,08&=(+-1,@*-,(+&2,4=(*+-4&
2(&+(-&4*77(1-&-$%&)0+-10&-$0-&91(?-$&70.4&<(1&,-4%8<&*7&<1(+-"&#$%&,+=1%04%&,+&-$%&<,+0+=,08&=(+-1,@*-,(+4&
8((34&8,3%&0+&0--%)7-&-(&0221%44&-$,4&@*-&2,4=(*+-4&0+2&%6=%7-,(+4&-(&-$%&780++,+9&1*8%4&0+2&<%%4&0+2&
=$019%4&780=%4&=(4-4&0+2&@*12%+4&(+&-$%&10-%70.%1"&
&
#$%&=())*+,-.&,4&4$(?,+9&=(+=%1+&<(1&-$%&.(*-$&0+2&-$,4&$04&@%%+&0&-$%)%&<(1&-$,4&'())*+,-.&/(012"&]*1&
4-10-%9,%4&(<&)(1%&780.&91(*+24X&@*)7&-10=34X&430-%&70134&0+2&0&47(1-4&$*@&01%&0,)%2&0-&)03,+9&,-&
0--10=-,5%&<(1&0&.(*+9%1&2%)(9107$,="&^%&+%%2&-(&<(=*4&-$%&,+5%4-)%+-4&(+&4%15,=%4&=())*+,-,%4&?0+-&



0+2&-$%&'())*+,-.&/(012&,4&?%88&780=%2&-(&1%71%4%+-&-$%&=())*+,-.&?,-$&-$%&4*77(1-&(<&=(*+=,8"&#$%&
=())*+,-.&?,88&9%-&@%$,+2&71(T%=-4&@*-&1%9*80-,(+4&+%%2&-(&@%&4*=$&-$0-&%+0@8%&,+,-,0-,5%&+(-&,+$,@,-&,-"&
()**+,-./!()**4,.5a&
&&&

!! :(?&47%%2&@.&7044&01(*+2&>0-,30-,"&
!! '(*+=,8&+%%24&-(&<(=*4&(+&=(1%&4%15,=%4&+(-&(+&f+,=%&-(&$05%g&4-*<<"&^%&=0+_-&0<<(12&,-"&
!! /(-$&.%4&0+2&+(&S&,+=1%04%&-$%&4%15,=%4&71(5,2%2&S&$(82&088&71(T%=-4&-$0-&01%&50+,-.&71(T%=-4"&
!! ]7%+&),+2&(+&-$,4&S&,4&,-&+%%2%2Q&O4&,-&f+,=%&-(&$05%gX&,4&,-&0<<(120@8%Q&P(%4&,-&$05%&)0T(1&7*@8,=&

4*77(1-Q&
!! B&-(,8%-&()&-$%&+%?&2%5%8(7)%+-&,+&-$%&#0$0?0,&Y%4%15%&4(&-$0-&-$%&7*@8,=&R&1%4,2%+-4&=0+&10,4%&

<*+2,+9&<(1&-$%&-%++,4&=(*1-&0+2&(-$%1&0)%+,-,%4"&
!! >0-,30-,&/.&7044&
!! ^$0-&0@(*-&780=%4&?$%1%&10+90-0$,&S&.(*-$&S&=0+&$05%&0&21(7&,+&=%+-1%"&Y*+&0+2&(190+,4%2&@.&40.&

M`(1,&0+2&)0.@%&:,(+4&'8*@"&#$%.&=0+&)%%-&0+2&2,4=*44X&$05%&<*+&0+2&084(&)0.@%&780.&47(1-&R&
90)%4"&

!! #(,8%-4&0-&-$%&%+2&(<&;013&Y(02X&7,=+,=&-0@8%4&0+2&4%0-4"&
!! #$%&+(6,(*4&?%%24&-$0-&01%&2%4-1(.,+9&70134&0+2&?083?0.4"&
!! h*77(1-&#10+4,-&R&M0,+&Y(02&?(13&S&>0-,30-,&,+-%14%=-,(+"&
!! H((-70-$4&-,2,%2&*7X&4-1%%-&<*1+,-*1%"&#$%&@,99%4-&71(T%=-&,4&-$%&@.W7044&0+2&-10<<,=&-$1(*9$&>0-,30-,&

2%4-1(.,+9&,-"&B84(&9%-&-$%&@*4,+%44&(?+%14&-(&70,+-&0+2&-,2.&*7&8,3%&;07%1&;8*4"&#$%&@*,82,+94&2(&
+(-$,+9&<(1&>0-,30-,"&

!! b(&(7,+,(+&0-&-$,4&4-09%&(-$%1&-$0+&@%,+9&)(1%&044%1-,5%&0-&=(+-10=-,+9&5(8*+-%%1&91(*74&-(&=8%0+&
*7&-$%&0771(0=$&1(024&-(&>0-,30-,"&

!! ^%&+%%2&-(&8((3&0-&<0=,8,-,%4&<(1&(-$%1&47(1-4&-$0+&-$%&-102,-,(+08&1*9@.X&=1,=3%-X&<((-@088"&B&<*88&
$(=3%.&-*1<&?,-$&8,9$-,+9&?(*82&@%&91%0-&U4,),801&-(&b90-%0V"&#$%&h7(1-4&0+2&1%=1%0-,(+&'%+-1%&
+%%24&-(&@%&=()78%-%2&04&4((+&04&7(44,@8%"&

!! b(-&?$,8%&=*11%+-&47%+2,+9&4(&<01&(*-&(<&=(+-1(8&"&
!! '8%0+&*7&088%.?0.4"&/%--%1&8,9$-,+9&(+&;013&Y(02&,-4&5%1.&2013&,+&780=%4&S&,2%08&<(1&=1,)%"&
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